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Age distribution, and household assets, 139 
Assets, categories of, 31-32; sectoral dis- 

tribution of, 49-55; substitution between, 
93; value of, 23, 32-34, 102-3, 193-94, 
197. See also Financial assets; National 
assets; Reproducible tangible assets 

Assetloutput ratio, 20-21, 23, 58-59, 70, 
184-85, 199-205 

Asset prices, indices of, 35-38 

Balance of payments, 33 
Bank deposits: changing structure of, 183; 

growth, 59,66,116; in household assets, 
44, 54, 119, 123-28; share of financial 
assets, 10, 116; share of national assets, 
75 

Banks, commercial, 4142,183-84; growth 
of assets of, 68-70 

Best’s Life Reports, 40 
Binkley, C. S., 187 
Bossons, J., 117n, 134, 139 
Business cycles, and household assets, 117; 

and national assets, 57-59, 70-72 

Capitalloutput ratio, 20-21, 23, 27, 55-56, 
57. 205 

CoiGctor’s items, in national assets, 4-5, 

Commercial paper, distribution of, 54 
Connofly, M., 191, 191n 
Consumer credit, growth in, 66, 183 
Consumer durables, in household assets, 4, 

16, 119, 128; in national assets, 53, 116, 
187; value of, 23 

187-88 

Consumer price index, 34n 
Copyrights, in national assets, 190 
Corporate stock: distribution of, 93; in non- 

financial sector assets, 160; price move- 
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ments in, 179-83; share of financial 
assets, 10,48,75; share of national assets, 
116; value of, 23. See also Equity 

Currency, in financial assets, 10, 59; in 
household assets, 44, 123-28 

Debt ratio, 22,24,4&l9,209; of farm sec- 
tors, 151, 153; of households, 119, 130, 
143 

Eilbott, P., 38, 160 
Eisner, R., 33, 96, 97 
Equity, in financial assets, 43-44; in house- 

hold assets, 130; in unincorporated busi- 
ness, 4-5,10,23,53; in nonfinancial cor- 
poration, 160. See also Corporate stock; 
Securities 

Farm sector: assets of, 146-55; debt ratio of, 
151, 153; growth in assets, 146; regional 
differences in assets, 153-55; size of, and 
assets, 151-53 

Federal Deposit Insurance Corporations, 
40 

Federal Employees Retirement Fund, 191 
Federal government. See Government, 

Federal Reserve Bulletin, 40 
Financial assets: distribution of, 53-54; of 

federal government, 168-71; growth in, 
26-27,5%66,75,116,199-205; of house- 
holds, 128-30; of nonfinancial corpora- 
tions, 160-67; ratio to output, 20-21,23; 
sectoral distribution of, 79-85; share in 
national assets, 5,10,23,43-44,107,199- 
205; value of, 23,102-3. Seealso National 
assets 

federal 
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Financial institutions: assets of, 43-44, 48, 
100; asset/product ratio, 70, 184; debt/ 
asset ratio, 48-49; distribution of assets, 
54; growth in assets, 26, 69-72, 177-85; 
share of financial assets, 85, 177-84,209; 
share of national assets, 24, 25, 41. See 
also Banks; Mutual funds; Trust funds 

Financial intermediation, 21-22; growth in, 
27 

Financial interrelations ratio, 21-22,23,55- 
56, 205-9; trends in, 27, 58-59 

Fish and game, in national assets, 187 
Fixed interest bearing securities, 32 
Foreign assets, owned by US., 41,171-77, 

Foreign investment, in U.S., 25, 41, 104, 

Franklin, S. D., 40, 132 
Funded pensions, assets of, 10, 23, 28, 41, 

209 

171-77, 209 

183, 199; growth in, 69-70 

Gender, and household assets, 139-42 
Gold stocks, valued, 33 
Goldsmith, R. W., 4,5,10,16n, 29n,40,42, 

Goodwill, in national assets, 31, 190 
Government Life Insurance Fund, 191 
Government sector, federal: debt ratio, 49; 

financial assets of, 85, 168-71; growth in 
assets, 25, 167-71; net worth of, 105-7; 
share of national assets, 16, 23-25, 75, 
104; share of tangible assets, 53, 79 

Government sector, state and local: growth 
in assets, 70, 171; net worth of, 105-7; 
share of national assets, 104; share of 
tangible assets, 79 

Government securities: distribution of 
holdings, 54-55,93; growth in, 23,57-66, 
116; held by financial institutions, 179; in 
household assets, 123-28; ratio of market 
to par value, 33. See also Securities 

54, 5511, 56n, 130, 18811 

Historical Statistics, 187, 18911 
Household sector: changes in asset distribu- 

tion of, 49-55, 116-23; distribution of 
assets, 53-54,78-93,134,136-39; growth 
in assets, 70, 117, 122-28; income dis- 
tribution and assets, 136-39; liabilities of, 
119-23; liquidity of, 128-30; share of 
financial assets, 44-48, 85; share of 
national assets, 16,23-24,26,41,78,104; 
wealth distribution and assets, 132-36 

Human capital, 192-93 

Implicit deflator, of national product, 13, 
97, 104-5; 123; of wealth, 35. See also 
Asset prices; Price indices; Stock prices 

Income distribution, and household assets, 
136-39 

Inflation, and asset growth, 27-28, 69, 9 6  
97; and distribution of assets, 9697,105, 
See also Asset prices; Price indices; Stock 
prices 

Installment debt, 136-38, 139 
Insurance companies, assets of, 10, 23, 28, 

41, 53; growth in, 69-70; in national 
assets, 44, 199 

Intangible assets, share of, 44. See also 
Financial assets 

Inventories, in national assets, 6,10,23,116 
Investments abroad, 41, 177 

Jorgenson, D. W., 192 

Kendrick, J. W., 190, 192n 
Klein, P. A., 57n 
Kondratieff cycle, 10 

Land: distribution of in assets, 53; in farm 
sector assets, 146, 151; in government 
assets, 168; growth in, 26-27; in house- 
hold assets, 119; in nonfinancial corpora- 
tions, 160, 196-98; share of national 
assets, 26; value of, 23, 102-3. See ako 
National assets 

Lebergott, S., 13911 
Leverage ratio, 38, 48-49; of households, 

130-31; of nonfinancial corporations, 167 
Liabilities, categories of, 30; of households, 

119-23 
Liability/asset ratio, 107-8; of nonfinancial 

corporations, 160 
Life Insurance Fact Book, 40 
Lipsey, R. E., 4, 5, 1611, 2911, 130 
Liquidity, of corporations, 160-61; of 

households, 128-30; of national balance 
sheet, 22, 209 

Liquidity ratio, 48-49; of households, 128- 
30 

Mendelson, M., 4, 5, 1611, 29n, 130 
Milgram, G., 39 
Military structures and equipment, in gov- 

ernment assets, 168; in national assets, 
4-5,lO 

Moore, G. L., 5711 
Mortgages, distribution of, 54; growth in, 

66, 116; held by financial corporations, 
179, 183; in household assets, 57, 136, 
139. See also Financial assets 

Munneli, A. H., 191 
Musgrave, J. C., 4, 3811 
Mutual funds, assets of, 42 

National assets: concepts of, 4-10; and cy- 
clical fluctuations, 58-59; distribution of, 
16,24-26,41-42,75-93,10485; distribu- 
tional changes in, 10-11, 66-72, 196-98; 
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foreign ownershipof, 25,41,104,171-77, 
209; growth in, 10-11, 16-20,25-26,59- 
66, 66-72, 196; revaluation of, 93-101; 
value of, 23-24, 41-42, 102-3, 193-94, 
197 

National assethational output ratio, 20-21, 
23, 25, 58-59,70 

National balance sheet, changing structure 
of, 26-27 

National monuments, in national assets, 
188-89 

Nelson, R. C., 40 
Net foreign balance, 22 
Nonprofit organizations: assets of, 143-46; 

debt ratio of, 146; growth in assets, 26 
Nonfinancial corporations: assets of, 109- 

16, 160-67; growth in, 26, 70; net worth 
of, 161-64; share of financial assets, 85; 
share of national assets, 24-25, 78-79, 
104; share/asset ratio, 167-68 

Nonfinancial nonfarm unincorporated busi- 
ness, assets of, 155-60 

Nonfinancial sector, total assets of, 109-16 

Oil and Gas Journal, 18911 

Pachon, A., 192 
Partnerships, assets of, 15S56 
Patents, in national assets, 190 
Pension funds, growth in assets, 69-70; re- 

serves in national assets, 28, 41, 44-48, 
53, 183, 199 

Personal trust funds, 4-5 
Personal Wealth, 132, 139 
Population growth rate, 117 
Price deflation, 34-38 
Price fluctuations, and national assets, 35- 

Price indices, 12-13, 35 
Projector, D., 117n, 134 
Proprietorships, 156 

Ratio: asset/output, 20-21, 23, 58-59, 70, 
18&85, 199-205; capitalloutput, 20-21, 
23, 25, 55-56, 57, 205; debt, 22, 24, 48- 
49, 119, 151, 153,209; financial interrela- 
tions, 21-22,23,55-59,184-85; leverage, 
38, 4849, 130-31, 167; liabilities/assets, 
107-9, 160-65; liquidity, 48-49, 128-30, 
209; market to par value for securities, 
35; savings, 93; share/asset, 156, 167-68 

Reproducible tangible assets, 5, 10,43; and 
price changes, 96; value of, 23, 102-3, 
196-99. See also National assets 

Research and development, capitalized, 4- 
5, 23, 31, 190 

38, 66, 93-101 

Retirement funds, in national assets, 190- 

Revaluation, of assets, 93-101 
Ruggles, N., 96, 103 
Ruggles, R., 96, 103 

Savings, and price changes, 93 
Savings and loan associations, assets of, 69- 

Savings ratio, 93 
SBIC Digest, 42 
Securities: distribution of, 53,93; growth in, 

59-66, 75, 116; in household assets, 54, 
128-30. See also Corporate stock; Equity; 
Government securities 
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70, 179, 183, 199 

Securities and Exchange Commission, 42 
Shoven, J. B., 191 
Smith, J. E., 40, 132, 134 
Social Security Bulletin, 40 
Special Drawing Rights, 33 
Standing timber, in national assets, 4-5,23, 

187 
State and local government. See Govern- 

ment sector, state and local 
Statistical Abstract, 38n,40, 134, 187, 189n 
Stock prices, index of, 21,3538 
Stock valuation difference, 4 
Structures and equipment, nonmilitary: in 

household assets, 119; in national assets, 
4, 10, 13-14, 53, 116, 160, 165-67, 198- 
99; value of, 23 

Subsoil assets, in national assets, 4-5, 10, 

Survey of Current Business, 4 

Tangible assets: distribution of, 79; of 
federal government, 168; growth in, 26- 
27,59-66,72; in national assets, 72-75; of 
nonfinancial corporations, 155,160,165- 
67; ratio to financial assets, 24; ratio to 
output, 20-21, 23. See also National 
assets 

23, 31-32, 189-90 

Trade debt, 155, 160 
Trust funds, growth in, 66; household eq- 

uity in, 130 

Unfunded pensions, in national assets, 4-5, 

Unincorporated businesses, assets of, 26, 
10-11,23, 31, 34, 190-91, 192-94 

70; equity in, 116 

Washington Post, 19111 
Wealth distribution, and household assets, 

Weiss, G. S., 11711, 134 
Wolff, E. N., 134, 13911, 142n 

132-36 






