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Appendix G Comparison of Aggregate Tax-Rate Variables 

Nelson Estimate of 
Year Marginal Taxa Rate Average Taxb Rate Marginal Tax Rate 
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Source: Col. (3), Nelson 1970, Appendix A, p. 97. 
aWhere R, is the marginal tax rate for asset class i and NI, is average net income for the class: 

C R,  NI, 
=*. 

bNormal tax, surtax, and excess-profits taxes h i d e d  by net income. 




