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Director's Note

THIS report is one of several dealing with the trends of produc-
tion and productivity in American industry since the opening of
the twentieth century. Other volumes already published are The
Output of Manufacturing Industries, 1899—193 7, by Solomon
Fabricant (1940); Employment in Manufacturing, 1899—1939:
An Analysis of Its Relation to the Volume of Production, by
the same author (1942); and American Agriculture, 1899—1939:
A Study of Output, Employment and Productivity, by Harold
Barger and Hans H. Landsberg (1942).

The study upon which this volume is based was made possible
by funds granted by the Maurice and Laura Falk Foundation of
Pittsburgh. The Falk Foundation is not, however, the author,
publisher, or proprietor of this publication, and is not to be un-
derstood as approving or disapproving by virtue of its grant any
of the statements made or views expressed herein.

William J. Carson
Executive Director

National Bureau of Economic Research, Inc.
December 1943


