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Preface 

This volume brings together the results of a very unusual conference 
organized by the NBER in March 1987. As a background for this 
conference, nine academic economists prepared nontechnical back- 
ground papers on different aspects of the changing role of the United 
States in the world economy. At the conference itself, the discussion 
of each of these subjects was launched by prepared personal statements 
by individuals who have played leading roles in government or business 
in either the United States or a foreign country. A detailed summary 
of the discussion at the conference is also included in the volume. 

Eight of the nine background papers were written by research as- 
sociates of the NBER. Their analyses reflect ongoing work in the bu- 
reau’s International Studies program. William Branson, director of that 
program, played a key role at an early stage in planning the subjects 
of this conference. 

The authors of the background papers met as a group on two oc- 
casions before the final conference to discuss the approach to be taken 
in each paper and to review critically the preliminary drafts. Each of 
the authors also benefited from the comments of an outside reviewer 
who examined his or her paper. 

The nineteen individuals who prepared the remarks that launched 
the individual sessions included several former cabinet members from 
the United States, Japan, and Mexico, two former U.S. ambassadors, 
and the chief executive officers of leading businesses in the United 
States, Europe, and Korea. Their willingness to share their experiences 
and to participate throughout the conference made for a uniquely in- 
teresting series of discussions. The summaries of the discussions were 
prepared by Andrew Berg. 
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x Preface 

I am grateful to the Andrew Mellon Foundation for financial support 
of this conference and of the research presented in the background 
papers. I am grateful also to the members of the NBER staff for their 
assistance with all of the details involved in the planning and execution 
of the meeting and this volume, particularly to Kirsten Foss Davis, 
Ilana Hardesty, Mark Fitz-Patrick, and Carolyn Terry. 

Martin Feldstein 




