This PDF is a selection from an out-of-print volume from the National
Bureau of Economic Research

Volume Title: The Financing of Large Corporations, 1920-39
Volume Author/Editor: Albert Ralph Koch

Volume Publisher: UMI

Volume ISBN: 0-870-14132-5

Volume URL.: http://www.nber.org/books/koch43-1

Publication Date: 1943

Chapter Title: Front matter to "The Financing of Large Corporations,
1920-39"

Chapter Author: Albert Ralph Koch

Chapter URL: http://www.nber.org/chapters/c5881

Chapter pages in book: (p. -17 - -12)



STUDIES IN BUSINESS FiNANCING

———

- THE FINANCING
- OF LARGE
CORPORATIONS

1920-39

by |
ALBERT RALPH KOCH

NATIONA_L BUREAU OF ECONOMIC RESEARCH
NEW YORK 1943




COPYRIGHT, 1_943, BY NATIONAL BUREAU OF ECONOMIC RESEARCH, INC.
1819 BROADWAY, NEW YORK, N. Y. ALL RIGHTS RESERVED

MANUFACTURED IN THE UNITED STATES OF AMERICA
BY AMERICAN BOOK—-STRATFORD PRESS, INC.,, NEW YORK, N. Y.

s



NATIONAL BUREAU OF
ECONOMIC RESEARCH

~ Financial Research Program




NATIONAL BUREAU OF ECONOMIC RESEARCH

OFFICERS

W. LEONARD CRUM, Chairman
N. 1. STONE, President
C. ReiNoLD NOYES, Vice-President
GEORGE B. ROBERTS, Treasurer
W. J. CARSON, Executive Director
MARTHA ANDERSON, Editor

DIRECTORS AT LARGE

CHESTER 1. BARNARD, President, New Jersey Bell Telephone Company
Davip FrIDAY, Consulting Economist
OswaLD W. KNAUTH, President, Associated Dry Goods Corporation
H. W. LADLER, Executive Director, League for Industrial Democracy
SHEPARD MORGAN, Vice-President, Chase National Bank
GEORGE B. ROBERTS, Vice-President, National City Bank
BEARDSLEY RUML, Treasurer, R. H. Macy and Company
STANLEY RUTTENBERG, Economic Division, Congress of Industrial Organizations
HARRY SCHERMAN, President, Book-of-the-Month Club
GEORGE SOULE, Director, The Labor Bureau, Inc.
N. 1. STONE, Consulting Economist
LEO WOLMAN, Professor of Economics, Columbia University

DIRECTORS BY UNIVERSITY APPOINTMENT

E. W. BAKKE, Yale Guy STANTON FORD, Minnesota
C. CANBY BALDERSTON, Pennsylvania H. M. Groves, Wisconsin
W. LEoNARD CRUM, Harvard CLARENCE HEER, North Carolina

E. E. DAy, Cornell - WesLEY C. MiTcHELL, Columbia
T. O. YNTEMA, Chicago

DIRECTORS APPOINTED BY OTHER ORGANIZATIONS

PercivAL F. BRUNDAGE, American Institute of Accountants
Boris SHISHKIN, American Federation of Labor
C. REINOLD NOYES, American Economic Association
W. I. MYERS, American Farm Economic Association
FrReEpERICK C. MILLS, American Siatistical Association

RESEARCH STAFF

WESLEY C. MiTcHELL, Director

Moses ABRAMOVITZ SIMON KUZNETS
ARTHUR F. BURNS . FREDERICK C. MILLS
SOLOMON FABRICANT GEOFFREY H. MOORE
MiLTON FRIEDMAN RAYMOND J. SAULNIER
THOR HULTGREN - LEO WOLMAN

RALPH A. YOUNG



Relation of the Directors to the Work of
the National Bureau of Economic Research

1. The object of the National Bureau of Economic Research is to ascer-
tain and to present to the public important economic facts and their inter-
pretation in a scientific and impartial manner. The Board of Directors is
charged with the responsibility of ensuring that the work of the Bureau
is carried on in strict conformity with this object.

2. To this end the Board of Directors shall appoint one or more Direc-
tors of Research.

3. The Director or Directors of Research shall submit to the members
of the Board, or to its Executive Committee, for their formal adoption,
all specific proposals concerning researches to be instituted.

4. No report shall be published until the Director or Directors of Re-
search shall have submitted to the Board a summary drawing attention
to the character of the data and their utilization in the report, the nature
and treatment of the problems involved, the main conclusions and such
other information as in their opinion would serve to determine the suit-
ability of the report for publication in accordance with the principles of
the Bureau.

5. A copy of any manuscript proposed for publication shall also be sub-
mitted to each member of the Board. For each manuscript to be so sub-
mitted a special committee shall be appointed by the President, or at his
designation by the Executive Director, consisting of three directors selected
as nearly as may be one from each general fivision of the Board. The
names of the special manuscript committee shall be stated to each Direc-
tor when the summary and report described in paragraph (4) are sent to
him. It shall be the duty of each member of the committee to read the
manuscript. If each member of the special committee signifies his approval
within thirty days, the manuscript may be published. If each member of
the special committee has not signified his approval within thirty days of
the transmittal of the report and manuscript, the Director of Research
shall then notify each member of the Board, requesting approval or dis-
approval of publication, and thirty additional days shall be granted for
this purpose. The manuscript shall then not be published unless at least a
majority of the entire Board and a two-thirds majority of those members
of the Board who shall have voted on the proposal within the time fixed
for the receipt of votes on the publication proposed shall have approved.

6. No manuscript may be published, though approved by each member
of the special committee, until forty-five days have elapsed from the
transmittal of the summary and report. The interval is allowed for the
receipt of any memorandum of dissent or reservation, together with a
brief-statement of his reasons, that any member may wish to express; and
such memorandum of dissent or reservation shall be published with the
manuscript if he so desires. Publication does not, however, imply that each
member of the Board has read the manuscript, or that either members of
the Board in general, or of the special committee, have passed upon its
validity in every detail. .

7. A copy of this resolution shall, unless otherwise determined by the
Board, be printed in each copy of every National Bureau book.

(Resolution adopted October 25, 1926,
and revised February 6, 1933, and February 24, 1941)



Financial Research Program: Committee

In the conduct of this and other studies under its program of research in
finance the National Bureau of Economic Research has benefited from the
advice and guidance of its Committee on Research in Finance. The func-
tions of this committee are to review and supervise the specific research
plans of the staff of the Financial Research Program.
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