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MOSES ABRAMOVITZ, A.B. Harvard, Ph.D. Colum-
bia; prof. econ. Stanford; NBER since 1938;
pubs.: Inventories and Business Cycles (1950);
The Nature and Significance of Kuznets Cycles
(1961).

. THOMAS R. ATKINSON, B.A. Denison, M.A., Ph.D.

Wisconsin; econ. Scudder, Stevens ‘& Clark;
NBER since 1949; pub.: The Pattern of Financial
Asset Ownership (1956).

MORRIS BECK, B.A. Penn State, M.A., Ph.D.
Columbia; prof. econ. Rutgers; NBER since
1962; pubs.: “Ability to Shift the Corporate In-
come Tax” (National Tax J., Sept. 1950); Prop-
erty Taxation and Urban Land Use in North-
eastern New Jersey (1963).

GARY S, BECKER, A.B. Princeton, Ph.D. Chicago;
prof. econ. Columbia; NBER since 1957; pubs.:
The Economics of Discrimination (1957); “In-
vestment in Human Capital: A Theoretical Anal-
ysis” (JPE, Oct. 1962).

CHARLOTTE BOSCHAN, B.S. N.Y.U., M.A. Colum-
bia; NBER since 1952; pubs.: “Economic Pro-
jections to 1975,” in The Economy of New Jersey
(1958); “Application of Electronic Computers
to Business Cycle Research” (with G. Bry, ASA
Proceedings, 1960).

PHILIP J. BOURQUE, Ph.D. Pennsylvania; prof.
bus. econ.. Washington; NBER since 1962; pubs.:
“The Domestic Importance of Foreign Trade of
the U.S.” (RES, Nov. 1954); “Regional Patterns
of Seasonality in the Labor Force and Its Com-
ponents” (Q. Rev. Econ. and Bus., Nov, 1962).

WILLIAM H. BROWN, B.A., Ph.D. Yale; assoc.
prof. econ. Swarthmore; NBER since 1960; pubs.:
“Innovation in the Machine Tool Industry” (QJE,
Aug. 1957); Planning Municipal Investment
(with C. H. Gilbert, 1961).

GERHARD BRY, Ph.D. Columbia; prof. econ.
N.Y.U.; NBER since 1940; pubs.: The Average
Workweek as an Economic Indicator (1959);
Wages in Germany, 1871-1945 (1960).

ARTHUR F. BURNS, A.B., A.M,, Ph.D. Columbia;
John Bates Clark prof. econ. Columbia; NBER
since 1930; pubs.: Measuring Business Cycles
(with W. Mitchell, 1946) ; Frontiers of Economic
Knowledge (1954).

PHILLIP CAGAN, A.A. U.C.L.A., M.A,, Ph.D. Chi-
cago; prof. econ. Brown; NBER since 1953;

pubs.: “Monetary Dynamics of Hyperinflation,”
in Studies in the Quantity Theory of Money
(1956); The Demand for Currency Relative to
Total Money Supply (1958).

AVERY B. COHAN, B.A. Cornell, M.A., Ph.D. Co-
lumbia; prof. fin. North Carolina; NBER 1942
and since 1961; pubs.: Private Placements and
Public Offerings (1961); “The Theory of the
Firm: A View on Methodology” (J. Business,
July 1963).

JOSEPH W. CONARD, B.A. Grinnell, M.A., Ph.D.
California (Berkeley); prof. econ. Swarthmore;
NBER since 1960; pub.: An Introduction to the
Theory of Interest (1959).

JON CUNNYNGHAM, B.A. Oberlin; asst. prof. econ.
Columbia; NBER since 1963; pub.: The Spec-
tral Analysis of Economic Time Series (1963).

FRANK G. DICKINSON, B.A. Illinois, M.A. Penn
State, Ph.D. Illinois; prof. econ. Northern Illinois;
NBER since 1959; pubs.: “Public Works and
Cyclical Unemployment” (4nnals Am. Acad. Pol.
& Soc. Sci. Suppl., Sept. 1928); Philanthropy and
Public Policy (editor, 1962).

-JAMES S. EARLEY, B.A. Antioch, M.A., Ph.D.

Wisconsin; prof. econ., chmn. dept. econ. Wis-
consin; NBER since 1959; pubs.: Pricing for
Profit and Growth (1957, 2nd ed., 1961);
“Marginal Policies of ‘Excellently Managed’
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RICHARD A. EASTERLIN, ML.E. Stevens Institute,
A.M., Ph.D. Pennsylvania; prof. econ. Pennsyl-
vania; NBER since 1955; pubs.: Population Re-
distribution and Economic Growth, United States,
1870-1950, 1, 11 (coauth., 1957, 1960); The
American Baby Boom. in Historical Perspective
(1962).

SOLOMON FABRICANT, B.C.S. N.Y.U., B.S.
C.C.N.Y.,, AM.,, Ph.D. Columbia; prof. econ.
N.Y.U.; NBER since 1930; pubs.: Capital Con-
sumption and Adjustment (1938); The Trend of
Government Activity in the United States since
1900 (1952).

Note: Authors of conference papers or committee
reports published or in preparation during 1963 are
not included. The entry “NBER since . . .” does not
necessarily mean either continuous or full-time service
at the National Bureau.
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ALBERT FISHLOW, B.A. Pennsylvania, Ph.D. Har-
vard; assoc. prof. econ. California (Berkeley);
NBER since 1963; pubs.: “Trustee Savings Banks,
1817-1861” (J. Econ. Hist., March 1961); Rail-
roads and the Transformation of the Ante-Bellum
Economy (in prep.).

MILTON FRIEDMAN, B.A. Rutgers, M.A. Chicago,
Ph.D. Columbia; prof. econ. Chicago; NBER
since 1937; pubs.: A Theory of the Consumption
Function (1957); A Monetary History of the
United States, 1867-1960 (with A. J. Schwartz,
1963).

VICTOR R. FUCHS, B.S. N.Y.U,, M.A., Ph.D. Co-
lumbia; NBER since 1962; pubs Concepts and
Cases in Economic Analysis (with A. Warner,
1958); Changes in the Location of Manufactur-
ing in the United States since 1929 (1962).

HOURMOUZIS G. GEORGIADIS, B.A., Ph.D. Cornell;
Jonathan Dickinson Preceptor, asst. prof. econ.
Princeton; NBER since 1961; pub.: Balance of
Payments Equilibrium (1963).

HARRY J. GILMAN, A.M., Ph.D. Chicago; asst.
prof. Rutgers; NBER since 1963; pubs.: “The
White-Nonwhite Employment Differential,” in
Conference on the Economics of Urban Human
Resources (1963).

RAYMOND Ww. GoLDSMITH, Ph.D. Berlin; prof.
econ. Yale; vice-pres. OECD; NBER since 1951;
pubs.: Financial Intermediaries in the American
Economy (1958); Studies in the National Bal-
ance Sheet of the United States (with R. E. Lip-
sey, 1963).

MANUEL GOTTLIEB, B.A. Minnesota, M.A. Cali-
fornia (Berkeley), Ph.D. Harvard; assoc. prof.
econ. Wisconsin, NBER since 1961; pubs.:
“Theory of an Ecofiomic System” (4ER, May
1953); “Value and Price in Industrial Markets”
(EJ, Mar. 1959).

zvi GRILICHES, B.S. California (Berkeley), Ph.D.
Chicago; assoc. prof. econ. Chicago; NBER since
1959; pubs.: “Hedonic Price Indexes for Auto-
mobiles,” in The Price Statistics of the Federal
Government (1961); “The Sources of Measured
Productivity Growth: United States Agriculture,
1940-60” (JPE, Aug. 1963).

JACK M. GUTTENTAG, B.S. Purdue, M.S., Ph.D.
Columbia; assoc. prof. fin. Pennsylvania; NBER

since 1961; pubs.: “The Short Cycle in Residen-

tial Construction, 1946-59” (AER, June 1961);
The Federal National Mortgage Association
(1963).

CHALLIS A. HALL, JR., B.S. Kansas, A.M., Ph.D.
Harvard; prof. econ. Yale; NBER since 1961;
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Policy for Stable Growth (1960).

MILLARD HASTAY, B.A. Reed, Ph.D. Columbia;
prof. econ. Washington State; NBER since 1946;

pubs.: “The Cyclical Behavior of Investment,” in

Regularization of Business Investment (1954);
“The Formation of Business Expectations About
Operating Variables,” Quality and Economic Sig-
nificance of Anticipations Data (1960).

JOHN HERZOG, B.S., Ph.D. California (Berkeley);
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pubs.: The Dynamics of Large-Scale Housebuild-
ing (1963); “Structural Change in Housebuild-
ing” (Land Econ., May 1963).

DANIEL M. HOLLAND, B.A., Ph.D. Columbia; prof.
fin. M.LT.; NBER since 1949; pubs.: The In-
come-Tax Burden on Stockholders (1958); Divi-
dends Under the Income Tax (1962).

THOR HULTGREN, A.B., M.A. Columbia; vis. fac.
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American Transportation in Prosperity and De-
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sin, Ph.D. Iowa State; prof. econ., dean div. of
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ward Prices for Agriculture (1947); Agriculture
and Trade (1950).

F. THOMAS JUSTER, B.S. Rutgers, Ph.D. Colum-
bia; NBER since 1957; pubs.: Consumer Expec-
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Mar. 1956); “Price Discrimination in Medicine”
(J. Law & Econ., Oct. 1958).

PHILIP A. KLEIN, B.A., M.A. Texas, Ph.D. Cali-
fornia (Berkeley); assoc. prof. econ. Penn. State;
NBER since 1956; pubs.: “Changes in the Qual-
ity of Consumer Instalment Credit,” in -Consumer
Instalment Credit (1957); “A Critique of Con-
temporary Institutionalism” (Q. Rev. Econ. and
Bus., 1961).

IRVING B. KRAVIS, B.S.,, A.M., Ph.D. Pennsyl-
vania; prof., chmn. of dept. econ. Pennsylvania;
NBER since 1962; pubs.: The Structure of In-



come; Some Quantitative Essays (1962); Domes-
tic Interests and International Obligations: A
Study of Trade. Safeguards (1963).

ERNEST KURNOw, B.S., M.S. C.CN.Y., Ph.D.
N.Y.U.; prof. bus. stat. N.Y.U.; NBER since
1963; pubs.: Statistics for Business Decisions
(coauth., 1959); Theory and Measurement of
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HAL B. LARY, lic. &s. sc. pol. Geneva; NBER since
1960; pubs.: The United States in the World
Economy (1943); Problems of the United States
as World Trader and Banker (1963).

ROBERT E. LIPSEY, B.A., M.A,, Ph.D. Columbia;
lect. econ. Columbia; NBER since 1945; pubs.:
Price and Quantity Trends in the Foreign Trade
of the United States (1963); Studies in the
National Balance Sheet of the United States (with
R. W. Goldsmith, 1963).

RUTH P. MACK, A.B. Barnard, Ph.D. Columbia;
Institute of Public Administration; NBER since
1941; pubs.: Flow of Business Funds and Con-
sumer Purchasing Power (1940); Consumption
and Business Fluctuations (1956).

DAVID MEISELMAN, A.B. Boston, M.A., Ph.D.
Chicago; lect. pol. econ. Johns Hopkins; NBER
since 1955; pubs.: The Term Structure of Interest
Rates (1962); “The Relative Stability of Mone-
tary Velocity and the Investment Multiplier in the
U.S., 1897-1958” (with M. Friedman, in Stabi-
lization Policies, 1964).

MORRIS MENDELSON, B.A. Queen’s, Canada,
Ph.D. Cornell; assoc. prof. fin. Pennsylvania;
NBER since 1955; pubs.: The Flow-of-Funds
Through the Financial Markets, 1953-1955
(1959); “The Optimum Grossness in Flow-of-
Funds Accounts,” in The Flow-of-Funds Ap-
proach to Social Accounting (1962).

WALTHER P. MICHAEL, B.S. Columbia; asst. prof.
econ. Ohio State; NBER since 1954; pub.: Inter-
national Capital Movements, 1950-54 (in prep.).

ROGER F. MILLER, B.A. Princeton, M.B.A. Penn-
sylvania, Ph.D. California (Berkeley); assoc.
prof. econ. Wisconsin; NBER since 1962; pubs.:
“A Note on the Theory of Investment and Pro-
duction” (QJE, Nov. 1959); “The Theory ‘of
Household Saving” (RES, Feb. 1963).

JACOB MINCER, B.A. Emory, Ph.D. Columbia;
prof. econ. Columbia; NBER since 1960; pubs.:
“Investment in Human Capital and Personal In-
come Distribution” (JPE, Aug. 1958); “Labor
Force Participation of Married Women,” in
Aspects of Labor Economics (1962).

ILSE MINTZ, doc. rer. pol. Vienna, Ph.D. Colum-
bia; prof. econ. Columbia; NBER since 1949;
pubs.: Deterioration in the Quality of Foreign
Bonds (1951); American Exports During Busi-
ness Cycles (1961).

GEOFFREY H. MOORE, B.S., M.S. Rutgers, Ph.D.
Harvard; NBER since 1939; pubs.: Production
of Industrial Materials in World Wars I and 11
(1944) ; Business Cycle Indicators (editor, 1961).

WALLACE P. MORs, Ph.B., A.M., Ph.D. Chicago,
C.P.A. Illinois; prof., chmn. dept. fin. Babson
Institute; NBER since 1960; pubs.: *“Consumer
Instalment Credit Insurance” (Ins. Law J., May
1956); “Recent Trends in State Regulation of
Instalment Credit” (J. Fin., May 1960).

ROGER F. MURRAY, B.A. Yale, M.B.A., Ph.D.
N.Y.U,, S. Sloan Colt prof. banking and fin.
Grad. Sch. of Bus., Columbia; NBER since 1958;
pubs.: Pensions: Problems and Trends (contrib.,
1955); Business Loans of American Commercial
Banks (contrib., 1959).

RALPH L. NELSON, B.S. Minnesota, A.M., Ph.D.
Columbia; dir. Foundation Investment Study,
Foundation Library Center; NBER since 1955;
pubs.: Merger Movements in American Industry
(1959); Concentration in the Manufacturing In-
dustries: A Midcentury Report (1963).

G. WARREN NUTTER, A.B., A M., Ph.D. Chicago;
prof., chmn. dept. econ. Virginia; NBER since
1954; pubs.: Extent and Growth of Enterprise
Monopoly in the U.S. (1951); Growth of Indus-
trial Production in the Soviet Union (1962).

DORIS PRESTON, B.S. California (Berkeley); NBER
since 1961.

LAWRENCE S. RITTER, B.A. Indiana, M.A., Ph.D.
Wisconsin; prof. fin. N.Y.U.; NBER since 1963;
pubs.: “The Structure of the Flow of Funds
Accounts” (J. Fin., May 1963); “The Role of
Money in Keynesian Theory,” in Banking and
Monetary Studies (1963).

ANNA JACOBSON SCHWARTZ, B.A. Barnard, M.A.
Columbia; NBER since 1941; pubs.: Growth and
Fluctuation of the British Economy, 1790-1850
(coauth., 1953); A Monetdiry History of the
United States, 1867-1960 (with M. Friedman,
1963).

DAVID SCHWARTZMAN, B.A. McGill, Ph.D. Cal-
ifornia; assoc. prof. econ. New School for Social
Research; NBER since 1963; pubs.: “The Effect
of Monopoly on Price” (JPE, Aug. 1959); “Un-
certainty and the Size of the Firm” (Economica,
Aug. 1963).
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MARTIN H. SEIDEN, B.A. C.C.N.Y., M.A,, Ph.D.
Columbia; lect. econ. C.UN.Y.; dir. Bur. of
Econ. Anal.; NBER since 1959; pubs.: “Pricing
a Banking Service” (J. Fin., Sept. 1960); The
Quality of Trade Credit (1964).

RICHARD T. SELDEN, B.A. Chicago, M.A. Colum-
bia; Ph.D. Chicago; prof. econ. Cornell; NBER
since 1959; pubs.: The Postwar Rise in the Vel-
ocity of Money (1962); Trends and Cycles in
the Commercial Paper Market (1963).

LAWRENCE H. SELTZER, A.B., A.M., Ph.D. Michi-
gan; prof. econ. Wayne State; NBER since 1941;
pubs.: 4 Financial History of the American Auto-
mobile Industry (1928); The Nature and Tax
Treatment of Capital Gains and Losses (1950).

ELI SHAPIRO, A.B. Brooklyn, A.M., Ph.D. Colum-
bia; prof. fin. Harvard; NBER since 1955; pubs.:
Development of Wisconsin Credit Unions (1946);
Corporate Sources and Uses of Funds (with D.
Meiselman, in press).

ROBERT P. SHAY, B.S., M.A., Ph.D. Virginia;
prof. banking Columbia; NBER since 1959;
pubs.: “Consumer Credit Control as an Instru-
ment of Monetary Policy for Economic Stability,”
in Consumer Instalment Credit (1957); New-
Automobile Finance Rates, 1924-62 (1963).

JULIUS SHISKIN, A.B., A M. Rutgers; chief econ.
stat. Bureau of Census; NBER since 1938; pubs.:
Electronic Computers and Business Indicators
(1957); Signals of Recession and Recovery
(1961).

PAUL F. sMITH, A.B. Chicago, M.A. Northwest-
ern, Ph.D. American U.; assoc. prof. fin. Penn-
sylvania; NBER since 1960; pubs.: “Response of
Consumer Loans to General Credit Conditions”
(AER, Sept. 1958); Consumer Credit Costs at

Four Major Types of Financial Institutions,
1949-59 (in press).

THOMAS M. STANBACK, JR., B.S. North Carolina,
M.B.A. Harvard, Ph.D. Duke; assoc. prof. econ.
N.Y.U.; NBER since 1955; pubs.: “The Textile

-Cycle: Characteristics and Contributing Factors,”

(Southern Econ. J., Oct. 1958); Postwar Cycles
in Manufacturers’ Inventories (1962).

GEORGE J. STIGLER, B.B.A. Washington, M.B.A.
Northwestern, Ph.D. Chicago; Walgreen prof.
Amer. Instit. Chicago; NBER since 1942; pub.:
Capital and Rates of Return in Manufacturing
Industries (1963).

LEO TROY, B.A. Penn State, Ph.D. Columbia;
assoc. prof. econ. Rutgers; NBER since 1953;
pubs.: Distribution of Union Membership among
the States (1957); “Local Independent and Na-
tional Unions, Competitive Labor Organizations”
(JPE, Oct. 1961).

NORMAN B. TURE, M.A. Chicago; NBER since
1961; pubs.: Federal Revenue System: Facts and
Problems (1961); “Tax Reform: Depreciation
Problems” (AER, May 1963).

HERBERT B. WOOLLEY, A.B. Stanford, Ph.D. Har-
vard; chief econ. adv., Supreme Planning Board,
Saudi Arabia; NBER since 1953; pubs.: “The
General Elasticity of Demand” (Econometrica,
July 1947); “Transactions between World Areas
in 1951” (RES Supp., Feb. 1958).

VICTOR ZARNOWITZ, A.B., Ph.D. Heidelberg; as-
soc. prof. fin. Chicago; NBER since 1952; pubs.:
“The Timing of Manufacturers’ Orders During
Business Cycles,” in Business Cycle Indicators
(1961); Unfilled Orders, Price Changes, and Bus-
iness Fluctuations (1962).
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