This PDF is a selection from an out-of-print volume from the National Bureau
of Economic Research

Volume Title: Looking Forward

VVolume Author/Editor: Burns, Arthur F.

Volume Publisher:

VVolume URL.: http://www.nber.org/books/burn51-1

Publication Date: 1951

Chapter Title: Front matter to "Looking Forward"
Chapter Author: Arthur F. Burns
Chapter URL: http://www.nber.org/chapters/c4146

Chapter pages in book: (p. -7 - 0)



LOOKING FORWARD

ARTHUR F. BURNS

Director of Research

THIRTY-FIRST ANNUAL REPORT
NaTioNAL Bureau oF Economic ResearcH, Inc.
1819 BROADWAY, NEW YORK 23, N. Y.

MAY 1951



COPYRIGHT, 1951, BY
NATIONAL BUREAU OF ECONOMIC RESEARCH, INC.
1819 BROADWAY, NEW YORK 28, N. Y.

ALL RIGHTS RESERVED

DESIGNER: EUGENE M. ETTENBERG
MANUFACTURED IN THE U. §. A. BY
THE GALLERY PRESS, NEW YORK




2,006,827
National Bureau of Economic Research.
. Looking forward [by] Arthur F, Burns
New York: The Bureau, 1951,

60p.
Thirty-first annual report of the
Bureau,

I. Burns, Arthur Frank, 1904-
II, Title: Thirty-first anmial report of
the National Bureau of Economic Research.

~

o 19?,N3:§ MATERIAL SUBMITTED BY PUBLISHIR.






OFFICERS
1951

Boris, Shishkin, Chairman
Harry Scherman, President
C. C. Balderston, Vice-President
George B. Roberts, Treasurer
W. J. Carson, Executive Director
Martha Anderson, Editor

DIRECTORS AT LARGE

D. R. Belcher, American Telephone & Telegraph Co.
Oswald W. Knauth, Beaufort, South Carolina
Simon Kuznets, University of Pennsylvania
H. W. Laidler, Executive Director, League for Industrial Democracy
Shepard Morgan, New York City
C. Reinold Noyes, Princeton, New Jersey
George B. Roberts, Vice-President, National City Bank
Beardsley Ruml, New York City
Harry Scherman, Chairman, Book-of-the-Month Club
George Soule, Bennington College
N. I. Stone, Consulting Economist
J. Raymond Walsh, WMCA Broadcasting Co.
Leo Wolman, Columbia University
Theodore O. Yntema, Vice President-Finance, Ford Motor Company

DIRECTORS BY UNIVERSITY APPOINTMENT

E. Wight Bakke, Yale H. M. Groves, Wisconsin
C. C. Balderston, Pennsylvania Gottfried Haberler, Harvard
Arthur F. Burns, Columbia } Clarence Heer, North Carolina
G. A. Elliott, Toronto . R. L. Kozelka, Minnesota
Frank W. Fetter, Northwestern Paul M. O’Leary, Cornell

T. W. Schultz, Chicago

DIRECTORS APPOINTED BY OTHER ORGANIZATIONS
Percival F. Brundage, American Institute of Accountants
Thomas C. Cochran, Economic History Association
Frederick C. Mills, American Statistical Association
S. H. Ruttenberg, Congress of Industrial Organizations
Murray Shields, American Management Association
Boris Shishkin, American Federation of Labor
Donald H. Wallace, American Economic Association
Frederick V. Waugh, American Farm Economic Association

RESEARCH STAFF
Arthur F. Burns, Director of Research
Geoffrey H. Moore, Associate Director of Research

Moses Abramovitz F. F. Hill
Harold Barger Thor Hutlgren
Morris A. Copeland Simon Kuznets
Daniel Creamer Clarence D. Long
David Durand Ruth P. Mack
Solomon Fabricant Frederick C. Mills
Milton Friedman Raymond J. Saulnier
Millard Hastay Lawrence H. Seltzer
W. Braddock Hickman George J. Stigler

Leo Wolman

RESEARCH ASSOCIATES

Thomas R. Atkinson John M. Firestone
Penelope Hartland Lawrence R. Klein






CONTENTS

PAGE
PART ONE: Looking Forward 3
PART TWO: Activities during 1950
New Studies 21
Publications during the Year 22
Forthcoming Publications 24
Research in Process 25
Universities-National Bureau Committee for Economic Research 25
Research Associates 26
Board of Directors 26
PART THREE: Staff Reports
1 NatioNaL Income AND CarrTaL ForMATION 29
Capital Requirements of the American Economy 29
Other Studies 32
Conference on Research in Income and Wealth 32
2 EmpLOYMENT, PrODUCTIVITY, AND WAGES 33
The Supply of Labor 33
Wages 35
Government Employment and Productivity 36
Employment and Productivity in Trade 36
Growth of the Service Industries 37
Trends in Employment and Productivity 38
Other Studies 39
3 Business CycCLES 40
Personal Incomes 40
Consumption and Production of Consumer Goods 41
Consumer Expenditures and Savings Patterns 41
Costs and Profits 43
Federal Revenues 45
Money and Banking 45
Transportation 46
Analysis of Time Series 47

Other Studies

47



4 BANKING AND FINANCE
Urban Real Estate Finance
Agricultural Finance
Governmental Financing Activities
Corporate Bond Research
Corporate Security Values and Capital Structure

Investment Practices of Individuals
Other Studies

5 FiscaL StupIEs
Federal Expenditures for 150 Years
The Individual Income Tax
The Corporate Income Tax
Taxation of Corporate Earnings Viewed as Personal Income

Tax Exemption of Government Securities
Other Studies

6 INTERNATIONAL EconoMic REraTIONS
Foreign Trade
Immigration and the Labor Force
The Development of an Undeveloped Economy: A Case Study
Other Studies

NATIONAL BUREAU PUBLICATIONS IN PRINT AND IN PRESS

PAGE
48
48
49
50
50
51
52
53

53
53
54
55
55
57
58

58
58
59
59
60

61




