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Brookings Model (cont.)
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294-295, 302
shrinkage in, 293
simulations for 1957-65, 230-237
specification changes in, 298-299
and stochastic-disturbance theory, 12
structure of, 202-214
suggested improvements for, 309
transfer payments equations for, 262-
263
twenty-five-year simulations, see Long-
run Brookings Model simulations
variables for, 282-292
wage-rates equations, 266-270
See also Long-run Brookings Model
simulations
Busem, see Brookings Model
Business construction equations, of dis-
tributed-lag models, 718 -
Business cycles:*
causes, 7-8, 320
classification of theories, 191-196
impulse-response theory, 627-628
NBER approach to, 78 1ff
and random shocks, 626-627
and reduced-form GNP equations, 195-
196
and  statistical-indicator
1161ff
structural components of, 739-742
theory of, 601
See also Business cycles forecast
study; Business cycle models; Cy-
clical turning points
Business cycle forecast study:
FMP Model simulations, see FMP
Model business cycle simulations
interpretations and comparative results
of, 420-429
and KG Model, 311-312, 313
measurement and interpretation prob-
lems, 319-321
OBE Model simulations, see OBE busi-
ness cycle simulations
prior research, 311-312

forecasts,

Business cycle forecast study (cont.)
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