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APPENDIX A -

Table A-2, continued
ALTERNATIVE F, IMPUTING ONLY A FRACTION OF RETAINED EARNINGS

(per cent)

AVERAGE

STOCKHOLDER

IMPUTED CROSS

DIFFERENTIAL AGAINST:

Stockholder
INCOME Net corporate imputed gross

earnings income

1 27.7 6.0
2 27.7 6.3
3 27.7 5.2
4 27.0 5.9
5 26.3 6.3
6 26.3 7.4
8 23.6 8.0

.10 21.5 7.7
12 19.0 6.9
15 15.2 5.6
20 9.4 3.9
25 5.1 2.4
50 —4.5 —2.8
75 —9.7 —6.8

100 —13.8 —9.8
150 —18.9 —13.9
200 —20.8 —15.7
250 —21.8 —17.1

500 —22.8 —20.3.

The conceptual framework of Alternative F admits of only one set of dif.Note:
ferentials.
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