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Prefatory Note

This volume of Studies in Income and Wealth is devoted to
studies of trends in output, income, factor payments, and
international payments in the economy of the United
States and Canada in the nineteenth century. It contains
most of the papers presented at the joint sessions of the
Economic History Association and the Conference on
Research in Income and Wealth held in Williamstown,
Massachusetts, in September 1957. The program com-
mittee consisted of Harold F. Williamson (chairman),
Stanley Lebergott, and John E. Sawyer. William N.
Parker has served as conference editor, assisted by Richard
A. Easterlin, James C. Ingram, C. Harry Kahn, Stanley
Lebergott, and Donald MacGregor. H. Irving Forman
prepared the charts.

Executive Committee, 1958-59

Richard Ruggles, Chairman

Edward F. Denison John B. Lansing
Irwin Friend Frank Leacy
Raymond W. Goldsmith Stanley Lebergott
George Jaszi Charles F. Schwartz

Louis Weiner
Mildred E. Courtney, Secretary

vii






Contents

INTRODUCTION
William N. Parker

PART I
Output Growth and Price Trends

A. THE UNITED STATES

Commopity OuTPUT, 1839-1899
Robert E. Gallman

COMMENT
Neal Potter - Reply by Mr. Gallman

INTERREGIONAL DIFFERENCES IN PER CAPITA INCOME, POPULA-
TION, AND TOTAL INCOME, 1840~1950

Richard A. Easterlin

RETAIL PRICES AFTER 1850
Ethel D. Hoover

COMMENT
John W. Kendrick

THE GrROWTH OF OUTPUT BEFORE 1840
William N. Parker and Franklee Whartenby

COMMENT
Samuel Rezneck

B. CANADA

DEeVELOPMENT OF CANADA’S ECcONOMY, 1850-1900
0. J. Firestone
COMMENT
Kenneth Buckley - Duncan McDougall - Reply by
Mr. Firestone

1X

13

73

141

191

217



CONTENTS

PART I1

Income Originating, by Sector

FarRM GRrROsS PRODUCT AND GROSS INVESTMENT IN THE NINE-
TEENTH CENTURY 255

Marvin W. Towne and Wayne D. Rasmussen

COMMENT
Clarence H. Danhof

INCOME ORIGINATING IN TRADE, 1799-1869 317
Theodore F. Marburg

INcoME ORIGINATING IN TRADE, 1869-1929 327
Harold Barger

COMMENT
Thomas S. Berry

THE UNITED STATES GOVERNMENT AND NATIONAL INCOME,
1790-1860 337

Paul B. Trescott

PART IITI

Factor Payments

FACTOR SHARES, 1850-1910 365
Edward C. Budd
COMMENT
Edward F. Denison - Reply by Mr. Budd

GRoss DIVIDEND AND INTEREST PAYMENTS BY CORPORATIONS IN
THE NINETEENTH CENTURY 407

Anna Jacobson Schwartz

COMMENT
John G. Gurley

WAGE TRENDS, 1800-1900 449
Stanley Lebergott
COMMENT
Albert Rees




CONTENTS

PART IV

Investment

RAILROAD INVESTMENT BEFORE THE CIviL WAR
E. R. Wicker

COMMENT
George Rogers Taylor - Charles J. Kennedy

CANAL INVESTMENT, 1815-1860
H. Jerome Cranmer

COMMENT
Harvey H. Segal

PART V

Balance of Payments

THE UNITED STATES BALANCE OF PAYMENTS, 1790-1860
Douglass C. North

THE UNITED STATES BALANCE OF PAYMENTS, 1861-1900
MATTHEW SIMON
COMMENT
Eric E. Lampard

CANADIAN BALANCE OF PAYMENTS SINCE 1868
Penelope Hartland

COMMENT
Douglass C. North

CANADA’S EXTERNAL TRADE AND NET FOREIGN BALANCE, 1851-

1900
O. J. Firestone

AUTHOR INDEX

SuBJECT INDEX

xi

503

547

573

629

717

157

773
778






