This PDF is a selection from an out-of-print volume from the National
Bureau of Economic Research

Volume Title: Trends in the American Economy in the Nineteenth Century
Volume Author/Editor: The Conference on Research in Income and Wealth
Volume Publisher: Princeton University Press

Volume ISBN: 0-870-14180-5

Volume URL: http://www.nber.org/books/unkn60-1

Publication Date: 1960

Chapter Title: Front matter, Trends in the American Economy

in the Nineteenth Century

Chapter Author: The Conference on Research in Income and Wealth
Chapter URL: http://www.nber.org/chapters/c2471

Chapter pages in book: (p. -12 - 0)



Trends

in the American Economy
in the Nineteenth Century

STUDIES IN INCOME AND WEALTH
VOLUME TWENTY-FOUR

BY THE CONFERENCE ON RESEARCH
IN INCOME AND WEALTH

A REPORT OF THE
NATIONAL BUREAU OF ECONOMIC RESEARCH, NEW YORK

—_—e————
PUBLISHED BY

PRINCETON UNIVERSITY PRESS, PRINCETON
1960



Copyright © 1960, Princeton University Press
All rights reserved
L.C. CARD 60-6680

SECOND PRINTING 1966

Printed in the United States of America



- TRENDS IN THE AMERICAN ECONOMY
IN THE NINETEENTH CENTURY



NATIONAL BUREAU OF ECONOMIC RESEARCH

CONFERENCE ON RESEARCH IN INCOME AND WEALTH



NATIONAL BUREAU OF ECONOMIC RESEARCH
1960

OFFICERS
George B. Roberts, Chairman
Arthur F. Burns, President
Theodore W. Schultz, Vice-President
Murray Shields, Treasurer
Solomon Fabricant, Director of Research
Geoffrey H. Moore, Associate Director of Research
William J. Carson, Executive Director

DIRECTORS AT LARGE
Wallace J, Campbell, Nationwide Insurance
Solomon Fabricant, New York Umwersity
Crawford H. Greenewalt, E. 1. du Pont de Nemours & Company
Gabriel Hauge, Manufacturers Trust Company
Albert J. Hettinger, Jr., Lazard Fréres and Company
H. W. Laidler, League for Industrial Democracy
Shepard Morgan, Norfolk, Connecticut
George B. Roberts, Larchmont, New York
Harry Scherman, Book-of-the-Month Club
Boris Shishkin, American Federation of Labor and Congress of Industrial Qrganizations
George Soule, Washington College
J. Raymond Walsh New York City
Joseph H. Willits, The Educational Survey, University of Pennsylvania
Leo Wolman, Columbia University
Donald B. Woodward, Vick Chemical Company
Theodore O. Yntema, Ford Motor Company

DIRECTORS BY UNIVERSITY APPOINTMENT
V. W. Bladen, Toronto Walter W. Heller, Minnesota
Arthur F. Burns, Columbia Maurice W. Lee, North Carolina
Melvin G. de Chazeau, Cornell Lloyd G. Reynolds, Yale
Frank W. Fetter, Northwestern Theodore W. Schultz, Chicago
Harold M. Groves, Wisconsin Jacob Viner, Princeton
Gottfried Haberler, Harvard Willis J. Winn, Pennsylvania

DIRECTORS APPOINTED BY OTHER ORGANIZATIONS
Percival F. Brundage, American Institute of Certified Public Accountants
Harold G. Halcrow, American Farm Economic Association
Theodore V. Houser C jttee for Ec ic Devell t
S. H. Ruttenberg, American Federation of Labor and Congress
of Industrial Organizations
Murray Shields, American Management Association
Willard L. Thorp, American Economic Association
W. Allen Wallis, American Statistical Association
Harold F. Williamson, Economic History Association

DIRECTORS EMERITI
Oswald W. Knauth, Beaufort, South Carolina

RESEARCH STAFF
Milton Friedman

N. L Stone, New York City

Moses Abramovitz Geoffrey H. Moore

Gary S. Becker Raymond W. Goldsmith Roger F. Murray
Gerhard Bry Millard Hastay Ralph L. Nelson
Arthur F. Burns Daniel M. Holland G. Warren Nutter
Phillip Cagan Thor Hultgren Richard T. Selden
Morris A. Copeland F. Thomas Juster Lawrence H. Seltzer
Frank G. Dickinson C. Harry Kahn Robert P. Shay

James S. Earley
Richard A. Easterlin
Solomon Fabricant

John W. Kendrick
Simon Kuznets
Ruth P. Mack

Ilse Mintz

George J. Stigler
Leo Wolman
Herbert B. Woolley



RELATION OF NATIONAL BUREAU DIRECTORS TO
PUBLICATIONS REPORTING CONFERENCE PROCEEDINGS

Since the present volume is a record of conference pro-
ceedings, it has been exempted from the rules governing
submission of manuscripts to, and critical review by,
the Board of Directors of the National Bureau. It has,
however, been reviewed and accepted for publication
by the Director of Research.

(Resolution adopted July 6, 1948
and revised November 21, 1949)

vi



Prefatory Note

This volume of Studies in Income and Wealth is devoted to
studies of trends in output, income, factor payments, and
international payments in the economy of the United
States and Canada in the nineteenth century. It contains
most of the papers presented at the joint sessions of the
Economic History Association and the Conference on
Research in Income and Wealth held in Williamstown,
Massachusetts, in September 1957. The program com-
mittee consisted of Harold F. Williamson (chairman),
Stanley Lebergott, and John E. Sawyer. William N.
Parker has served as conference editor, assisted by Richard
A. Easterlin, James C. Ingram, C. Harry Kahn, Stanley
Lebergott, and Donald MacGregor. H. Irving Forman
prepared the charts.
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