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Appendix A

APPENDIX A contains the detailed tables on the components of national
wealth of the United States during the postwar period on which much
of the text of Chapters 1 and 4-6 is based. All tables show annual fig-
ures for the period 1945 through 1948. In many, figures for a few
bench-mark years back to the turn of the century (1939, 1929, 1922,
1912, and 19oo) are also given for comparative purposes, but that was
not possible in all tables because some estimates, particularly those for
gross national wealth, were not available for years before 1945. In the
tables, two values for 1945—usually differing but little—are shown.
The first of these in each table, taken from A Study of Saving . . . ,* is
comparable with the bench-mark date estimates back to 1goo; the
second belongs to the set of annual estimates for the postwar period.

Figures are shown in hundred—or ten—million-dollar units (billions
of dollars, with one or two digits) for the convenience of users who
want to perform further calculations with them. There is not, of course,
any implication that the estimates are accurate to the nearest ten or
hundred million dollars. Indeed, in most cases the last digit or the
last two digits shown are not significant.

The sources and methods of estimates are described briefly in
Chapter 2 of the text. Detailed notes on the derivation of the figures,
together with the underlying data from which the estimates were
derived, will be found in the Appendix B tables.

Appendix A consists of five sets of tables. The first tables in each
set present absolute figures, and are followed in some sets by tables
showing percentage distributions and annual and period rates of
change to facilitate the use of the material by analysts.

The first set (Tables A-1—-A-4) presents estimates of the alternative
main aggregates of national wealth in current and constant (1947-49)
prices, on a net and a gross basis and in absolute figures, as well as in
the form of year-to-year percentage changes. One of the purposes of
these tables, besides providing a summary of the estimates, is to permit
users to see the effects on the estimates of alternative concepts of
national wealth.

The second set (Tables A-5-A-14) may be regarded as the core of
Appendix A. It consists of ten tables showing the estimates for the

1 Raymond W. Goldsmith, 4 Study of Saving in the United Stales, g vols., Princeton
University Press, 1955-56.
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APPENDIX 4

fourteen main components of wealth from which the aggregate figures
have been built up. Estimates are again given in current and constant
prices; on a net and a gross basis, in absolute figures as well as in per-
centages; and in the form of year-to-year rates of changes. Some addi-
tional breakdowns, particularly for more than a dozen categories of
producer durables and of consumer durables, for military assets, and
for foreign assets and liabilities are given in the Appendix B tables.

The third set (Tables A-15-A-34) is devoted to estimates of the total
wealth of the seven main sectors and certain combinations of them.
Separate tables are provided for total and for reproducible wealth
alone. They permit comparison of the distribution of national wealth,
on different valuation bases and in accordance with different defini-
tions, among the main sectors, and are intended to facilitate the study
of cyclical and trend movements in the wealth of different sectors.

In the fourth set (Tables A-g5-A-4q) the distribution of wealth
among sectors is shown for each component of national wealth. Usually,
of course, only a few sectors show holdings of a given form of wealth,
in particular because relatively minor holdings often of necessity were
ignored in the preparation of the estimates.

The fifth set (Tables A-50-A-64) presents information on the wealth
structure of the seven main sectors by showing, for bench-mark years
from 1900 to 1945 and then successively for each year end from 1945
through 1958, all the types of tangible assets held by each sector. These
tables constitute the basis for the study of the tangible wealth structure
of each sector and the changes therein.
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TABLE A-35

Net Stock OF RESIDENTIAL STRUCTURES, BY SECTOR
(billions of dollars)

State and
End Nonfarm Unincor- Local Federal
of All House- porated Agri- Corpora- Govern- Govern-
Year Sectors holds Business culture tions ments ment
(1 (2) (3) 4 (3) (6) (7
CURRENT PRICES
1900 17.44 15.21 0.26 1.69 0.28
1912 28.34 23.96 0.84 2.92 0.62
1922 63.17 52.44 2.40 6.57 1.76
1929 95.90 79.41 5.48 6.38 4.63
1933 74.27 61.74 4.36 4.63 3.54
1939 91.19 76.84 5.25 4.91 4.19
1945 133.60 111.92 7.26 8.98 5.44
1945 152.43 123.72 9.18 9.22 8.23 0.87 1.21
1946 178.53 145.28 10.26 11.00 9.49 1.35 1.15
1947 216.73 177.58 11.89 13.08 11.36 1.69 1.13
1948 234.24 192.31 12,95 13.63 12.60 1.76 0.99
1949 231.55 189.39 12.79 13.75 12.80 1.93 0.89
1950 267.39 220.58 14.07 14.91 14.66 2.33 0.84
1951 286.01 236.14 14.46 16.07 15.60 2.95 0.79
1952 301.66 249.61 14.71 16.58 16.40 3.62 074
1953 313.54 259.88 14.91 16.88 17.06 4.14 0.67
1954 324.78 270.18 14.83 17.26 17.53 4.41 0.57
1955 351.41 294.13 15.30 17.92 18.77 4.77 0.52
1956 37553 315.54 15.80 18.53 20.04 5.14 0.48
1957 392.14 330.28 15.99 18.79 20.93 5.51 0.64
1958 411.34 346.81 16.26 19.28 21.95 6.03 1.01
CONSTANT (1947-49) pRICES
1900 75.64 65.79 1.09 7.55 1.21
1912 109.43 93.44 3.16 10.42 2.41
1922 138.02 115.96 5.14 13.03 3.89
1929 199.62 165.48 11.05 13.44 9.65
1933 191.91 159.49 10.76 12.52 9.14
1939 189.12 158.28 10.41 11.80 8.63
1945 184.28 155.23 9.85 11.65 7.55
1945 211.14 171.80 12.52 12.68 11.29 1.19 1.67
1946 213.16 173.77 12.77 12.80 11.34 1.62 1.36
1947 216.82 177.24 12.12 13.08 11.51 1.72 1.15
1948 222.74 182.80 12.17 13.36 11.81 1.66 0.94
1949 228.19 187.29 12.23 13.61 12.37 1.84 0.85
1950 236.46 194.65 12.30 13.91 12.62 2.03 0.75
1951 243,94 201.42 12.08 14.22 13.10 2.46 0.66
1952 251.23 207.94 11.89 14.55 13.35 2.92 0.58
1953 259.09 215.09 11.76 14.78 13.66 3.27 0.53
1954 267.20 222.68 11.60 14.98 13.94 3.45 0.55
1955 277.88 232.97 11.46 15.14 14.30 3.57 0.44
1956 287.29 241.93 11.36 15.26 14.70 3.69 0.35
1957 295.60 249.60 11.23 15.38 15.07 3.87 0.45
1958 303.94 257.05 11.15 15.49 15.42 4.14 0.69

Notes to Table A-35 on next page
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APPENDIX A

SOURCE, BY COLUMN

Current Prices

(1) Sum of cols. 2 to 7.

(2) 1900-45: A Study of Saving . . ., Vol. II1, Table W-1, col. 4, minus unincorporated
business and corporations share of residential structures from cols. 3 and 5 of this
table.

1945-58: Table B-16, col. 8 plus Table B-164, col. 11.

(3) 1900-45: Derived by reverse cumulating net investment in individuals’ share of
multifamily dwellings back from 1945 figure to 1900, converted from 194749 to
1929 constant prices using figures from Saving, Vol. I, Table R-8, cols. 1 and 2.
Current prices obtained by multiplying 1929 prices by year-end index, derived by
averaging successive years, ibid, Vol. I, Table R-20, col. 2. Definition broader than
before 1945.

1945-58: Table B-16, col. 9, plus Table B-54, col. 3, and Table B-146, col. 11.

(4) 1900-45: Saving, Vol. III, Table W-27, line 1.

1945-58: Table B-80, col. 8, plus proportionate share of accumulated value of
dealer’s commissions on sales of farm buildings from Table B-63, col. 11.

(5) 1900-45: Saving, Vol. 111, Table W-30, line 1.

(1945-58: Table B-14, col. 3, minus Table B-16, col. 7 and Table B-54, col. 3.

(6) Table B-144, col. 11, plus Tab]e B-147, col. 11.

(7) Table B-162, col. 11, plus Table B-165, col. 11.

Constant (1947-49) Prices

Same as for current prices. Current figures for 1900-45 from A4 Study of Saving . . . were

converted to constant 1929 prices by dividing figures for given types of asset in Saving,

Vol. III, Table W-1 by corresponding figure in Table W-3 for each base year used from

1900 to 1945. Constant prices were then converted to (1947-49) prices by using the

deflators shown in Table B-188, Figures for 1945-58 are from tables cited above, using

appropriate columns containing data in constant (1947-49) prices.
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TABLE A-36

NET Stock OF NONRESIDENTIAL STRUCTURES, BY SECTOR
(billions of dollars)

State and

End Unincor- Local Federal
of All Institu-  porated Agri- Corpora- Govern-  Govern-
Year Sectors tions Business culture tions ments ment

(N (2) (3) 4 (5) (6) (7

CURRENT PRICES
1900 17.55 1.10 2.23 1.57 10.63 1.57 0.45
1912 34.18 2.04 3.84 2.72 19.70 4.83 1.05
1922 71.33 4.06 8.22 5.82 37.71 13.04 2.48
1929 93,92 5.57 11.24 5.86 47.87 20.54 2.84
1933 85.17 4.77 9.80 4.05 40.34 22.88 3.33
1939 97.29 5.37 11.45 4.09 42.63 26.86 6.89
1945 131.48 6.40 15.02 6.76 52.58 36.24 14.48
1945 133.20 6.97 8.21 7.10 55.61 41.55 13.76
1946 166.85 9.26 11.02 8.33 70.38 50.64 17.22
1947 197.94 11.54 13.25 9.86 82.19 60.49 20.61
1948 215.26 12.49 14.11 10.52 90.82 65.12 22.20
1949 214.55 12.44 13.73 10.82 91.45 63.77 22.34
1950 239.88 13.94 14.84 11.93 103.70 70.75 24.72
1951 259.37 15.15 15.83 13.18 112.05 77.27 25.89
1952 277.06 16.47 16.52 13.76 118.87 83.84 27.60
1953 292,17 17.55 17.32 14.07 127.06 87.42 28.75
1954 306.53 18.77 18.27 14.43 132.53 92.85 29.68
1955 332.22 20.40 20.06 15.09 143.59 102.29 30.79
1956 361.02 22.26 21.97 15.84 155.25 113.42 32.28
1957 398.10 24.25 24.01 16.40 176.60 123.27 33.57
1958 422.38 26.26 25.56 16.75 185.61 133.20 35.00
CONSTANT (1947-49) prICES

1900 69.05 4.66 8.48 6.03 40.40 7.37 2.11
1912 114.14 7.51 12.61 8.33 64.72 17.23 3.74
1922 139.31 8.63 16.39 10.88 75.20 23.70 4,51
1929 183.07 11.23 22.06 11.28 93.97 39.12 5.41
1933 191.03 11.41 22.16 9.93 91.23 49.15 7:15
1939 188.89 10.19 21.87 8.92 81.40 52.93 13.58
1945 181.34 8.79 21.00 8.46 73.49 49.73 19.87
1945 196.72 11.60 13.04 9.54 79.80 61.71 21.03
1946 197.94 11.57 13.32 9.66 81.79 60.78 20.82
1947 199.87 11.54 13.27 9.95 83.73 60.77 20.77
1948 203.73 11.70 13.38 10.25 86.05 61.44 20.91
1949 208.81 12.06 13.41 10.55 87.99 63.43 21.37
1950 214.93 12.59 13.55 10.90 90.11 65.96 21.82
1951 221.70 13.17 13.76 11.29 93.01 68.33 22.14
1952 228.69 13.63 13.87 11.64 96.04 71.15 22.36
1953 236.36 14.11 14.19 11.90 99.47 74.20 22.49
1954 245.06 14.76 14.67 12.12 102.85 78.19 22.47
1955 255.56 15.45 15.42 12.30 107.04 83.00 22.35
1956 265.77 16.13 16.24 12.43 111.02 87.59 22.36
1957 277.26 16.95 16.96 12.55 115.45 92.98 22.37
1958 288.87 17.82 17.62 12.67 118.81 99.43 22,52

Notes to Table A-36 on next page
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APPENDIX 4

Source, By COLUMN

Current Prices

(1)
2)
3)
)
(4)

(6)
0]

Sum of cols. 2 to 7.

1900-45: A Study of Saving . .., Vol. I1I, Table W-22, line I-2.

1945-58: Table B-41, col. 3 plus Table B-42, col. 3.

1900-45: Saving, Vol. 111, Table W-29, line I-2.

1945-58: Table B-56, average of cols. 3 and 6, and col. 9, plus Table B-553, col. 1,
plus Table B-42, col. 3. Definition broader than before 1945.

1900-45: Saving, Vol. 111, Table W-27, line I-2.

1945-58: Table B-80, col. 9, plus remaining share of dealers’ commission on sale of
farms from Table B-63, col. 11.

1900-45: Saving, Vol. III, Table W-30, line I-2, minus Table W-40, line I-1 to I-4.
1945-58: Table B-123, col. 1, plus Table B-126, average of cols. 3 and 6, plus col.
9, plus Table B-125, col. 3, minus figures for unincorporated business in col. 3 of
Table A-36, minus Table B-42, col. 3.

1900-45: Saving, Vol. 111, Table W-42, line I-1 and I-2.

1945-58: Table B-150, cols. 5 and 6.

1900-45: Saving, Vol. 111, Table W-43, lines I-1 and I-2, plus Table W-40, line I-
to I-4.

1945-58: Table B-150, cols. 3 and 4.

Constant (1947-49) Prices
Same as for Table A-35, except that for col. 7 Table B-149 is used instead of Table B-150.
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TABLE A-37

NEeT Stock of PRODUCER DURABLES, BY SECTOR
(billions of dollars)

State and
End Unincor- Local Federal
of All Institu-  porated Agri- Corpora- Govern- Govern-

Year Sectors tions Business culture tions ments ment

(n @ 3) (4) (5 (6) (7

CURRENT PRICES
1900 6.51 0.09 0.91 1.17 4,27 0.06 0.01
1912 13.75 0.15 1.