This PDF is a selection from a published volume from the National
Bureau of Economic Research

Volume Title: Capital Formation and Economic Growth

Volume Author/Editor: Universities-National Bureau Committee
for Economic Research

Volume Publisher: Princeton University Press

Volume ISBN: : 0-87014-197-X

Volume URL: http://www.nber.org/books/univ55-2

Publication Date: 1955

Chapter Title: Front matter, preface, table of contents for "Capital
Formation and Economic Growth"

Chapter Authors:

Chapter URL: http://www.nber.org/chapters/c1301

Chapter pages in book: (-15 - 0)









Capital Formation
and Economic Growth

A CONFERENCE OF THE
UNIVERSITIES-NATIONAL BUREAU COMMITTEE
FOR ECONOMIC RESEARCH |

A REPORT OF THE
NATIONAL BUREAU OF ECONOMIC RESEARCH, NEW YORK

PUBLISHED BY
PRINCETON UNIVERSITY PRESS, PRINCETON
1955




Copyright © 1955, by Princeton University Press
London: Geoffrey Cumberlege, Oxford University Press
L. C. cARD 55-6699

Printed in the United States of America
by Princeton University Press at Princeton, New Jersey




NATIONAL BUREAU OF ECONOMIC RESEARCH

OFFICERS, 1955

Harry Scherman, Chairman
Gottfried Haberler, President
George B. Roberts, Vice-President and Treasurer
W. J. Carson, Executive Director

DIRECTORS AT LARGE

Wallace J. Campbell, Director, Cooperative League of the USA
Solomon Fabricant, New York University
Albert J. Hettinger, Jr., Lazard Fréres and Company
Oswald W. Knauth, Beaufort, South Carolina
H. W. Laidler, Executive Director, League for Industrial Democracy
Shepard Morgan, Norfolk, Connecticut
George B. Roberts, Vice-President, The First National City Bank of New York
Beardsley Ruml, New York City
Harry Scherman, Chairman, Book-of-the-Month Club
George Soule, Bennington College
N. L Stone, Consulting Economist
]. Raymond Walsh, New York City
Joseph H. Willits, Director, The Education Survey, University of Pennsylvania
Leo Wolman, Columbia University
Donald B. Woodward, Vick Chemical Company
Theodore O. Yntema, Vice President—Finance, Ford Motor Company

DIRECTORS BY UNIVERSITY APPOINTMENT

E. Wight Bakke, Yale Gottfried Haberler, Harvard
Arthur F. Burns, Columbia Clarence Heer, North Carolina
Melvin G. de Chazeau, Cornell R. L. Kozelka, Minnesota
G. A. Elliott, Toronto C. Arthur Kulp, Pennsylvania
Frank W. Fetter, Northwestern T. W. Schultz, Chicago
H. M. Groves, Wisconsin Jacob Viner, Princeton

DIRECTORS APPOINTED BY OTHER ORGANIZATIONS

Percival F. Brundage, American Institute of Accountants
S. H. Ruttenberg, Congress of Industrial Organizations
Murray Shields, American Management Association
Boris Shishkin, American Federation of Labor
W. Allen Wallis, American Statistical Association
Frederick V. Waugh, American Farm Economic Association
ohn H. Williams, American Economic Association
Harold F. Williamson, Economic History Association

RESEARCH STAFF

Solomon Fabricant, Director of Research
Geoffrey H. Moore, Associate Director of Research

Moses Abramovitz John W. Kendrick
Harold Barger Simon Kuznets
Morris A. Copeland Clarence D. Long
David Durand Ruth P. Mack
Milton Friedman Ilse Mintz
Raymond W. Goldsmith G. Warren Nutter
Millard Hastay Raymond J. Saulnier
W. Braddock Hickman Lawrence H, Seltzer
Daniel M, Holland George J. Stigler
Thor Hultgren - Leo Wolman

Herbert B. Woolley




RerATiON OF NATIONAL BUREAU DIRECTORS TO
PusricaTioNns REPORTING CONFERENCE PROCEEDINGS

Since the present volume is a record of conference
proceedings, it has been exempted from the rules
governing submission of manuscripts to, and critical
review by, the Board of Directors of the National
Bureau. It has, however, been reviewed and ac-
cepted for publication by the Director of Research.

(Resolution adopted July 6, 1948
and revised November 21, 1949)



UNIVERSITIES-N ATIONAL BUREAU COMMITTEE FOR
Economic RESEARCH

This Committee is a cooperative venture of universities and the
National Bureau. Its guiding objective is the encouragement of eco-
nomic research on problems susceptible of objective treatment and
of sufficiently broad scope to merit attention by institutions serving
a scientific and public interest.

GEORGE J. STiGLER, Chairman
Columbia University

G. HeserTON Evans, Jr,, Vice-Chairman
The Johns Hopkins University

Mosks ABrRaMovITZ, Stanford University
GarDNER AckLEY, University of Michigan
M. A. ApELMaN, Massachusetts Institute of Technology
V Lewrs Bassie, University of Illinois
Francis M. Boopy, University of Minnesota
Raymonp T. Bowman, University of Pennsylvania
Joun B. ConourirrE, University of California
James S. EARLEY, University of Wisconsin
Soromon FaBricant, National Bureau of Economic Research
~ MiuroN S. HEaTH, University of North Carolina
Ricuarp B. HEFLEBOWER, Northwestern University
Epcar M. Hoover, Washington, D.C.
EvzaBeTth E. HoyT, Jowa State College of Agriculture and Mechanic Arts
A. D. H. KapraN, The Bropkings Institution
DexteErR M. KEEZER, McGraw-Hill Publishing Company
M. Svape Kenprick, Cornell University
H. Grece Lewis, University of Chicago
Aporpr Lowe, New School for Social Research
D. C. MacGrecor, University of Toronto
DonaLp MarsH, McGill University
OskaR MORGENSTERN, Princeton University
EastTin NELsoN, University of Texas
WiLiam H. Nicroris, Vanderbilt University
Ricuarp RuceLes, Yale University
ArtHUR SMmrTHIES, Harvard University
Harorp M. Somers, University of Buffalo
Joserm J. SpENGLER, Duke University
EMANUEL STEIN, New York University
M. C. UrQuHART, Queen’s University
RuTLEDGE VINING, University of Virginia






PREFACE

Tris volume contains the papers presented at the Conference on
Capital Formation and Economic Growth which met in New York,
November 6 to 8, 1953, under the auspices of the Universities—
National Bureau Committee for Economic Research. The volume
also includes discussion papers prepared at the invitation of the
Conference Committee and contributions submitted by members .of
the Conference. The authors of the principal papers have, in a
number of cases, prepared rejoinders.

The Conference Planning Committee consisted of Professors James
Duesenberry, Evsey D. Domar, Alexander Gerschenkron, W. W.
Rostow, and Dr. H. W. Singer. The undersigned acted as chairman
of the Committee and as editor of this volume.

The book was prepared for the press by members of the editorial
staff of the National Bureau of Economic Research. Their contribu-
tion is most gratefully acknowledged.

Mosgs ABRAMOVITZ
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