This PDF is a selection from a published volume from the National Bureau of
Economic Research

Volume Title: Europe and the Euro

VVolume Author/Editor: Alberto Alesina and Francesco Giavazzi, editors
Volume Publisher: The University of Chicago Press

Volume ISBN: 0-226-01283-2

VVolume URL: http://www.nber.org/books/ales08-1

Conference Dates: October 17-18, 2008

Publication Date: February 2010

Chapter Title: List of contributors, Indexes
Chapter Author: Alberto Alesina, Francesco Giavazzi
Chapter URL: http://www.nber.org/chapters/c12012

Chapter pages in book: (455 - 465)



Contributors

Alberto Alesina
Department of Economics
Harvard University
Cambridge, MA 02138

Silvia Ardagna
Department of Economics
Littauer Center 206
Harvard University
Cambridge, MA 02138

Pervenche Berés

European Parliament

Batiment Altiero Spinelli, 14G206
60, rue Wiertz/Wiertzstraat
B-1047 Brussels, Belgium

Matteo Bugamelli
Bank of Italy

Via Nazionale 91
00184 Rome, Italy

Stephen G. Cecchetti

Monetary and Economic Department
Bank for International Settlements
Centralbahnplatz 2

4002 Basel, Switzerland

Riccardo DiCecio

Federal Reserve Bank of St. Louis
P.O. Box 442

St. Louis, MO 63166-0442

Barry Eichengreen

Department of Economics
University of California, Berkeley
549 Evans Hall 3880

Berkeley, CA 94720-3880

Antonio Fatas

INSEAD

Boulevard de Constance
77300 Fontainebleau, France

Carlo A. Favero

IGIER, Universita Bocconi
Via Salasco 5

20136 Milan, Italy

Martin Feldstein

National Bureau of Economic
Research

1050 Massachusetts Avenue

Cambridge, MA 02138-5398

Jeffrey Frankel

Kennedy School of Government
Harvard University

79 John F. Kennedy Street
Cambridge, MA 02138

Vincenzo Galasso

IGIER, Universita Bocconi
Via Roentgen 1

20136 Milan, Italy

455



456 Contributors

Domenico Giannone

European Central Bank

Kaiserstrasse 29

D-60311 Frankfurt am Main, Germany

Francesco Giavazzi
Department of Economics
Bocconi University

Via Roentgen 1

20136 Milan, Italy

Alberto Giovannini

Unifortune Asset Management
SGR SpA

Via Donizetti 53

20122 Milan, Italy

Reint Gropp

European Business School
Rheingaustrasse 1

65375 Oestrich-Winkel, Germany

Otmar Issing

Center for Financial Studies
Goethe Universitat Frankfurt
House of Finance
Griineburgplatz 1

D-60323 Frankfurt, Germany

Anil K Kashyap

Booth School of Business
University of Chicago
5807 S. Woodlawn Avenue
Chicago, IL 60637

Michele Lenza

European Central Bank

Kaiserstrasse 29

D-60311 Frankfurt am Main, Germany

Loretta J. Mester

Federal Reserve Bank of Philadelphia
10 Independence Mall

Philadelphia, PA 19106-1574

Ilian Mihov
INSEAD

1 Ayer Rajah Avenue
Singapore 138680

Edward Nelson

Federal Reserve Bank of St. Louis
P.O. Box 442

St. Louis, MO 63166-0442

Gianmarco I. P. Ottaviano
Bocconi University

Via Roentgen 1

20136 Milan, Italy

Roberto Perotti

IGIER, Universita Bocconi
Via Roentgen 1

20136 Milan, Italy

Richard Portes

London Business School
Regent’s Park

London NW1 4SA England

Lucrezia Reichlin

London Business School
Regent’s Park

London NW1 4SA England

Fabiano Schivardi

Faculty of Political Science
Cagliari University

Viale S. Ignazio 78

09123 Cagliari, Italy

Kermit L. Schoenholtz

Stern School of Business

New York University

44 West Fourth Street, seventh floor
New York, NY 10012

Ulf Soderstrom
Sveriges Riksbank
SE-103 37 Stockholm, Sweden

Silvana Tenreyro

Department of Economics
London School of Economics
Houghton Street

London WC2A 2AE England

Roberta Zizza
Bank of Italy

Via Nazionale 91
00184 Rome, Italy



Author Index

Adam, K., 220

Adler-Nissen, R., 410

Adolfson, M., 390, 390n8, 396, 402n15,
405, 442

Affinito, M., 221

Aggarwal, R., 261

Agresti, A. M., 144

Alesina, A., 14n6, 42n50, 42n51, 42n52,

59n3, 60, 62n6, 65, 65n10, 65n11, 65n12,
65n13, 66, 80, 80n16, 102, 159, 212nl,

289, 292, 294n1, 298, 304, 339, 409
Allen, F., 252
Allington, N. F. B, 170n3
Allsopp, C., 434
Alt, J., 294n1
Altissimo, F., 144
Anderson, J., 173, 174, 212n2
Anderson, K., 173n6
Andersson, M. K., 346, 390, 396, 405
André, C., 298, 298n5
Ardagna, S., 65, 80, 102, 409
Artis, M. J., 144, 145, 420, 430
Auer, R., 102
Auerbach, A. J., 292

Backus, D., 450
Baele, L., 220

Baldwin, R., 100n2, 103n4, 171n4, 173n7,

179, 212n1, 408, 408n17
Bagqir, R., 42n51
Barone, G., 87n18

Barro, R., 60, 62n6, 80n16, 212n1, 291

Bartelsmann, E., 111n6

Baxter, M., 447

Bayoumi, T., 145, 294n1

Bean, C., 62

Begg, D., 174n10, 334

Bek, J., 223n2

Belke, A., 61

Benati, L., 428n18

Bentolila, S., 63

Berés, P, 374

Berger, H., 170, 176n15, 251

Bernard, A., 100, 102

Bertola, G., 59, 102, 103, 103n3, 409

Bhagwati, J., 39n4

Biais, B., 14n8

Bini-Smaghi, L., 42n53, 347n32

Bishop, G., 14n8

Blades, D., 148n1, 150

Blanchard, O., 2, 16, 59, 64, 76, 155, 293,
294,295n3, 298, 423

Boeri, T., 409

Boero, G., 428n18

Boivin, J., 155

Borenstein, S., 101, 121

Brada, J., 175n13

Brender, A., 65n13

Brunila, A., 294

Bugamelli, M., 102

Buiter, W,, 8, 32n34, 37n39, 42n53, 46,
103n4, 294, 420, 421, 423

457



458 Author Index

Bun, M., 170 Driffill, J., 410
Burnside, C., 392 Duval, R., 60, 62, 96n4, 409
Buti, M., 294 Dwane, C., 199
Cabral, 1., 220 Easterly, W., 42n51, 65n11
Calmfors, L., 94n3, 381, 410 Ehrmann, M., 384n6, 420, 430
Calza, A., 451n3 Eichenbaum, M., 293
Campante, F., 292, 298, 304 Eichengreen, B., 25n25, 40n47, 41n48, 145,
Canova, F., 144, 145, 146, 150 172n5
Carletti, E., 252 Ejjffinger, S. C. W., 42n53, 43n54, 336
Cecchetti, S. G., 343, 344 Ekkayokkaya, M., 243
Chari, V. V., 291, 399n12 Elmendorf, D. W., 290
Chen, N., 102 Elmeskov, I., 60, 62, 96n4, 409
Chintrakarn, P., 170, 174n10 Engel, C., 170n3
Christensen, L., 32 Erceg, C., 425, 426, 435
Christiano, L., 291 Evans-Pritchard, A., 44
Ciccarelli, M., 144, 145, 146
Cingano, F.,, 87n18 Fabiani, S., 102, 125
Clark, T. E., 450 Fagan, G., 143, 428
Cobham, D., 423 Faia, E., 422
Cochrane, J. H., 226 Fama, E. F., 225, 230n9
Coeurdacier, N., 408 Farabullini, F., 221
Cohen, B., 12, 38n41, 47n62 Farrell, J., 121, 101101
Cohen, G., 65n13 Fatas, A., 292, 293, 294, 309
Conflitti, C., 30n30 Faust, J., 399
Connolly, B., 331 Favero, C., 298n4, 427
Conway, P, 66, 67 Feenberg, D., 292
Cooper, R., 16n13 Feldstein, M., 51, 331
Corsetti, G., 420 Fidrmuc, J., 23n22, 199n24, 242
Critchfield, T., 235n13 Finicelli, A., 108
Croux, C. M., 145 Fiori, G., 59, 79
Cukierman, A., 410 Fischer, A., 102
Cushman, D. O., 442 Fischer, B., 345
Fischer, J., 40n46
Davis, S., 111n6, 125, 126n18 Fisher, J., 293
Debrun, X., 292, 311 Flam, H., 170, 408, 409
Dedola, L., 420 Flores-Lagunes, A., 344
De Grauwe, P, 41n48, 43n57, 175n13 Folkerts-Landau, D., 6
De Haan, J., 42n53, 43n54, 348 Forni, M., 145
Del Giovanni, P, 333, 333n10 Foster, L., 111n7, 126
Del Negro, M., 144, 145 Franco, D., 294
DeMarzo, P, 223n2 Frankel, J. A., 141, 172n5, 174n9, 174n10,
De Nardis, S., 100n2, 170 174n11, 175n13, 175n14, 178n17,
De Noia, C., 260 199n24, 201n27, 450
Dermine, J., 246 French, K. R., 225, 230n9
De Santis, R., 100n2, 408 Friedman, M., 420n13
De Sousa, J., 409
DiCecio, R., 428, 433 Galasso, V., 80, 102, 409
Dierck, F., 220 Gali, J., 292, 294, 298, 302, 309, 333, 334,
Dornbusch, R., 25n25 343

Drazen, A., 65nl1, 65n13, 293 Garber, P, 6, 11n1, 331



Author Index

459

Gaspar, V., 354n0

Gavin, M., 292, 306

Geraats, P. M., 336, 337n20

Giannone, D., 142, 144, 145, 146, 150,
152n4, 156n7, 159, 160, 160n8

Giannoni, M. P, 155

Giavazzi, F., 2, 59, 64, 65n10, 65n12, 76,
100, 159, 294, 298n4, 337n20

Giovannini, A., 100, 276

Girouard, N., 298, 298n5

Glick, R., 173, 200

Goldberg, P. K., 170n3

Goodhart, C. A. E., 27

Gottfries, N., 382n2

Grafe, C., 103n4, 294

Grilli, V., 14n6, 26n26, 65n11

Gropp, R., 243, 247

Gros, D., 16n11

Grossman, H., 17n14

Gual, J., 220

Guiso, L., 125, 242n22

Gust, C., 425, 426, 435

Haas, E., 19

Hacche, G., 19n17

Hainz, C., 242

Hallerberg, M., 30, 32, 37n40

Haltiwanger, J., 111n6, 111n7, 125, 126,
126n18

Hamilton, C., 173n6

Hansen, L. J., 346

Hansmann, H., 260

Hartmann, P. A., 243n23

Helbling, T., 145

Helliwell, J., 176n16

Henry, J., 143, 428

Herz, B., 61

Hoj, J., 60, 79

Holden, S., 410

Holmes, P, 243

Horvath, J., 23n22, 199n24

Hughes, J., 226n4, 250, 251

Imbs, J., 102, 450

Inman, R., 41n49

Iranzo, S., 125, 128n21

Irwin, D., 172n5

Issing, O., 42n53, 94n1, 94n2, 327, 328nl,
334, 345, 360

Iversen, T., 410

Ize, A., 21

Jaffe, A., 101, 121

Jakobsson, U., 389n7

Jansen, D.-J., 348

Jansson, P, 398

Jensen, J., 100, 102

Johansen, S., 441

Jonung, L., 30n30, 40n46

Justiniano, A., 398, 430, 431, 436, 442

Kahn, R., 420n13
Kalemli-Ozcan, S., 151, 152
Kaminsky, G., 292

Kara, A., 434

Kashyap, A. K., 247
Kattuman, P., 170n3
Kehoe, P, 291, 399n12
Kindleberger, C. P., 41n48
Klaassen, F., 170

Kleiman, E., 173n6

Klein, M., 169n1, 176
Kohler, M., 220, 242, 242n21
Kose, M. A., 144, 450
Krause, S., 344

Krizan, C., 111n7
Krugman, P, 141, 269

Lane, P. R., 54, 155, 199, 292, 306, 408
Langen, W., 374

Larch, M., 40n46

Laséen, S., 390n8

Leduc, S., 420

Lenza, M., 156n7

Lequiller, F., 148n1, 150

Levy Yeyati, E., 21

Liccardi, A., 108

Lienert, I., 31n32

Lilien, D., 125

Lindahl, R., 410, 411

Lippi, F., 410

Lochard, J., 409

Lo Duca, M., 243

Lopez-Salido, J. D., 425, 426, 435
Lowry, R., 294n1

Lucas, R. E., 339

Lumsdaine, R. L., 145

MacRae, P, 415n1
Mankiw, N. G., 290
Mann, F. A., 27
Maravelle, A., 96, 96n5
Marcellino, M., 144



460 Author Index

Marquez, R., 252

Martin, P, 408

Martynova, M., 243
Mathi, T., 14n7
McCallum, B. T., 421, 426
McCallum, J., 62n7, 176n16
McCreevy, C., 273,275n13
McGrattan, E. R., 399n12
MclIndoe, T., 199
McKinnon, R., 174n11
Melitz, J., 290, 298n5, 408n17
Melitz, M., 100, 173n7
Mendez, J., 175n13

Mester, L., 226n4, 250, 251
Mestre, R., 143, 428

Micco, A., 170n2, 174n10, 177, 182, 212, 408
Mihov, 1., 292, 293, 309
Minford, P., 420

Mintz, J., 223

Mohr, M., 298

Mojon, B., 144, 155
Monacelli, T., 421, 422, 447
Monfort, A., 144

Mongelli, F. P, 14n8
Montoya, L. A., 96, 96n5
Moon, C.-G., 250

Morris, R.., 298

Munchau, W., 44

Nakamura, L., 250

Naurin, D., 410, 411

Nelson, E., 421, 426, 428, 428n18, 433, 434
Nickell, S., 226n6

Nicoletti, G., 62, 66, 67

Nitsch, V., 170, 174n9, 176n15, 176n16
Nordstréom, H., 170, 408, 409

Norheim, H., 173n6

Norman, P, 257n4, 260n5

Obstfeld, M., 58, 63, 331, 389

O’Mahony, M., 103

Omiccioli, M., 123

Ordoiiez, G., 170n2, 174n10, 177, 182, 212,
408

Ortega, E., 144, 145, 146

Otrok, C., 144, 145

Otto, G., 450

Pakko, M. R., 176
Parigi, G., 125
Parsley, D., 170n3
Paudyal, K., 243

Pelkmans, J., 96, 96n5

Perez, D., 220, 223n1

Perotti, R., 59n3, 66, 292, 293, 294, 298,
302, 306

Perry, G., 290

Persson, T., 62n6, 176, 289

Phillips, P, 239n18

Pisany-Ferry, J., 292, 311

Popov Gould, D., 410

Posen, A. S., 410

Poterba, J., 294n1

Prasad, E. S., 145

Preston, B., 398, 430, 431, 436, 442

Prior-Wandesforde, R., 19n17

Proietti, T., 144

Puggioni, D., 125n14

Rajan, R., 101, 111, 277

Rattso, J., 40n47

Reichlin, L., 142, 144, 145, 146, 150, 152n4,
159, 160, 160n8

Reinhardt, C., 292

Renault, M., 250

Renneboog, L., 243

Rodrik, D., 39n44, 41

Rogers, J. H., 170n3

Rogoff, K., 389

Rose, A., 4,62,80n17, 141, 169, 173, 174,
174n10, 175, 175n12, 200, 212, 450

Rosolia, A., 102

Rotemberg, J. J., 427

Roubini, N., 65n13

Rubinfeld, D., 41n49

Rubio, M., 422n15

Rudebusch, G. D., 443

Sabbatini, R., 333, 333n10

Sachs, J., 41n49

Sack, B. P, 443

Saint-Paul, G., 63, 63n8, 64n9
Sala-i-Martin, X., 41n49
Salas-Fumas, V., 220, 223n1
Salop, S., 224

Santos-Silva, J. M. C., 213n4, 217
Sapienza, P., 242n22

Sapir, A., 292,294, 311

Sargent, T. J., 360

Saurina, J., 220, 223n1

Sbracia, M., 108

Scarpetta, S., 62, 66, 111n6
Schivardi, F., 111n6, 123, 125, 128n21
Schott, P, 100, 102



Author Index

461

Schu, S., 111n6, 125, 126n18
Scott, A., 102

Scott, H., 11n1

Sebestyén, S., 346

Sette, E., 102

Shambaugh, J. C., 169n1

Sibert, A., 8, 32n34, 37n39
Smets, F., 422, 426, 427, 433, 453n4
Smith, J., 428n18

Solomonsen, T., 32

Sorensen, B. E., 151, 152, 152n4
Soskice, D., 410

Stark, J., 345

Stein, E., 170n2, 174n10, 177, 182, 212, 408

Stephens, P., 419

Stigler, G. J., 221, 225
Stiglitz, J. E., 224

Stock, J. H., 154n5, 428n18
Stockman, A. C., 447

Sul, D., 239n18

Surico, P., 428n18
Svensson, L., 289, 334
Swanson, E. T., 443
Syverson, C., 126

Tabellini, G., 42n52, 289, 292, 298, 304,
355n42

Tallberg, J., 410

Tavares, J., 66

Tenreyo, S., 60, 62n6, 80n16, 200n25, 212n1,

213n4, 217
Thom, R., 62n6, 199
Thursby, J. G., 175n13
Thursby, M. C., 175n13
Timmer, M., 193
Tornell, A., 292, 306
Tosetti, E., 125, 128n21
Trebbi, F., 65
Trento, S., 125
Turing, D., 276n14

Van Ark, B., 103

Van der Cruijsen, C. A. B., 336
Van Huyck, J., 17n14

Van Wincoop, E., 173, 174, 212n2, 450
Varian, H., 224

Vega, J. L., 14n8

Vegh, C. A., 292

Verboven, F., 170n3

Vesala, J., 220, 243

Vicarelli, C., 100n2, 170

Vives, X., 251

Vogel, L., 61

Von Hagen, J., 31, 294, 294n1

Wacziarg, R., 42n50

Wagner, W., 243

Waldman, F., 170n3

Wall, H. J., 176

Wallace, N., 360

Wallis, K. F., 428n18

Walsh, B., 62n6, 199

Wang, Z. K., 173n6

Watson, M. W., 154n5, 428n18

Weber, A., 330n4, 337n20, 349n34,
359n53

Wei, S.-1., 170n3, 174n9, 175n13, 176n16

Whiteman, C. H., 144

Wilson, T., 434

Winters, L. A., 173n6

Wolff, G. B., 30, 32, 37n40

Woodford, M., 421n14, 427

Wouters, R., 422, 426, 427, 433, 453n4

Wyplosz, C., 292, 294, 337020

Yi, K.-M., 450
Yosha, O., 151, 152, 152n4

Zha, T., 442
Zhang, W., 145
Zingales, L., 46, 101, 111, 242n22, 277






Subject Index

Angeloni, Ignazio, 369
Annual growth rates, 150-54
Automatic stabilizers, 297, 309-11

Banking integration. See Financial inte-
gration

Business-cycle convergence: euro and, 3-4;
financial integration and, 450-51;
policy integration and, 451-53; trade
and, 450

Business cycles: in Europe and Sweden,
383-87; exchange rate regimes and,
447; management of, fiscal policy and,
291-92. See also Euro area business
cycles; National business cycles

Calmfors Commission (Sweden), 381-83

Caruana, Jaime, 369

Clearing, defined, 256-59

Convergence, euro and, 3—4

Country-specific shocks, role of, and mon-
etary union, 387-99

Crockett, Sir Andrew, 36970

Cross-border transactions, 262-68

Cross-country dynamic interactions, model
of, 155-58

Czech-Slovak breakup, 23-25, 199-200

Denmark, 2007-2009 crisis and incentives
to join, 8

Dollarization, 21

Domestic firms, 392

Dynamic Stochastic General Equilibrium
(DSGE) model, 390-96

Endogenous discretionary fiscal policy, 297

Euro: business-cycle convergence and, 3-4;
economic efficiency and, 99; effects of,
on European trade patterns, 170-77;
firm restructuring and, 99-103; future
of, 1-2; importance of, 61-65; infra-
European trade and, 4-5; public opin-
ion regarding, 28-38; structural reforms
and, 57-61; 2007-2010 crisis and incen-
tives to join, 7-9

Euro area: breakup of, 11-13; business cycle
of, 158-62; economic activity in, 1970
to 2006, 148-50; economic barriers
to exiting, 16-19; fiscal policy in, 5-6;
legal barriers to exiting, 27-28; political
barriers to exiting, 19-21; procedural
barriers to exiting, 21-27; reforms to
avert breakup of, 38-43; scenarios for
abandoning, 13-15; 2008 financial cri-
ses and breakup of, 43-46

Euro area business cycles: changes in char-
acteristics of, 145; characteristics of,
144; data on, 146-48; introduction to,
141-43; literature on, 143-44; propaga-
tion of shocks and, 145-46

Europe: financial integration in, 5; reluc-
tance to reform and, 2-3

European Central Bank (ECB), 6; com-
munications and, 334-37; currency

463



464 Subject Index

European Central Bank (ECB) (continued)
considerations of, 346-48; development
of data, models, and policy analysis
by, 337-38; disappointments of, 348—
50; financial integration definition of,
219-22; future of, 350-61; governance
of, 338-39; inflation record of, 340-43;
initial conditions of, 330-31; introduc-
tion, 327-29; objectives and strategy of,
333-34; operational framework of, 332;
performance of monetary pillar and,
345-46; price stability and, 343-45;
single money market and, 332-33

European Monetary Union (EMU): fiscal
policy and, 293-94; United Kingdom
and, 416-19

European union: analysis of productive
structure of, 103-10; case study of
firm-level of restructuring, Italian
manufacturing, 121-35; within-sectoral
reallocation in, 110-21

European Union Commission, reform strat-
egy and performance of, 269-76

Euro-Rose gap, econometric investigation
of, 177-99

Exchange rate volatility, role of, and mon-
etary union, 387-99

Exogenous discretionary fiscal policy, 297,
311-13

Export firms, 392

Financial integration: convergence esti-
mates, 233-43; data, 228-32; as expla-
nation for convergence, 450-51; intro-
duction to, 219-22; return on assets as
measure of, 225-28

Financial integration, Europe and, 5

Financial market reform, 262-68

Financial reform, political economy of,
276-80

Fiscal policy: coordination of, between
nations, 316-18; debates on, 288-89;
endogenous discretionary, 297; endog-
enous response of, 298-306; in euro
area, 294-95; in European Union, 5-6;
exogenous discretionary, 297, 311-13;
introduction, 287-88; management of
business cycles and, 291-92; reaction
of, to macroeconomic conditions, 294—
98; reaction of output growth versus
output gap, 313-16; rules and institu-

tions for, 293-94; spending and taxes
and, 306-9; sustainability of, 289-91,
295-97; volatility and, 292-93

Gaspar, Vitor, 370
Geithner, Timothy F., 370
George, Lord Edward, 370
Germany: abandoning euro and, 19-20; bar-

riers to exiting Euro area and, 26-27
Great Moderation, 447-48

Hémalainen, Sirkka, 370
Hildebrand, Philipp M., 370
Hungary, mortgages in, 8

Iceland, 8

Import firms, 392

Infra-European trade, euro and, 4-5

Issing, Otmar, 370

Italy: abandoning euro and, 19-20; case
study of firm-level restructuring in,
121-35

Labor market regulations: data on, 80-81,
84-86; euro and, 81-84

Lamfalussy, Baron Alexandre, 370

Law of one price, revisited, 222-25

National business cycles, characteristics of,
144-45

Neofunctionalist spillovers, theory of, 19

Noyer, Christian, 370-71

Output gap, reaction of fiscal policy to,
313-16

Output growth, reaction of fiscal policy to,
313-16

Papadeos, Lucas D., 371

Policy integration, as explanation for con-
vergence, 451-53

Posttrading market, European, evolution
of, 260-62

Redenomination, 21

Reform, reluctance to, Europe and, 2-3

Reform fatigue, 3

Return on assets (ROA): convergence esti-
mates for, 233-43; data, 228-32; as
measure of financial integration, 225
28; role of euro and, 24043



Subject Index 465

Saccamanni, Fabrizio, 371

Securities transactions, steps need for,
257-59

Settlement, defined, 25659

Shocks, propagation of, euro area and,
145-46

Stability and Growth Pact (1997), 5, 293

Structural reforms: data on, 66-80; euro
and, 57-61; factors creating incentives
for adoption of, 61-66

Sweden: Calmfors Commission, 381-83;
consequences if Sweden had joined
EMU in 1999, 399-411; European busi-
ness cycles and, 383-87; introduction to
member in European Monetary Union
and, 379-81; 2007-2010 crisis and
incentives to join, 7-8

Taylor, John B., 371
Tietmeyer, Hans, 371

Trade patterns, European: effects of Euro
on, 170-77; as explanation for con-
vergence, 450; natural experiment to
isolate causality of, 199-205

Trichet, Jean-Claude, 371

United Kingdom: economic debate on
euro membership in, 419-25; euro
membership as monetary policy option
of, 415-16; European Monetary Union
and, 416-19; simulations of structural
model, 431-34; sterling appreciation
in, 423-25; structural model for consid-
ering monetary union questions in,
425-31;2007-2010 crisis and incentives
to join, 7-8

Volatility, fiscal policy and, 292-93

Weber, Axel A., 371



