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countancy methods, 350, 354; barriers
to trade in, 374-77; CPC of the United
Nations and, 348-49; domestic policies
and, 347-48, 365-67, 368-69, 373-74,
foreign operations of, 354-55; global-
ization, and effects on, 349-50, 350,
354-60, 369; international standards
and, 348-49; liberalization of, 361-72,
374, 376. See also specific countries

air transport sector: bilateral agreements

and, 81-83; discrimination rules and,
81; EU and, 233; GATS and, 66-67,
74-75, 82, 233-34; market failures and,
94-95; multilateral agreements and,
233; product-specific reciprocity and,
82; Productivity Commission of Aus-
tralia, recommendations of, 81-82, 94;
regulations and, 94, 95, 233; Services
2000 negotiations and, 233; U.S. and,
81, 94, 233; Uruguay Round and, 233
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350, 354

ASEAN countries: and services trade liber-

alization, economic effects of, 30-31,
32, 34, 115t, 116; services trades, and
role in economies of, 100n1, 101t, 102t,
103t, 388. See also specific countries
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competition policies, and role of Euro-
pean Commission in, 65; construction
services and, 393, 400, 422-23; credible

commitments to GATS policy and, 58;
embodied services and, 9, 403-16, 417,
423-25, 426-27; FDI restrictions in
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and, 306, 313, 394, 400, 423; IT services
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receipts and, 394, 422; and services
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omy of, 100, 101t, 102t, 103t; services
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vices and, 393, 400, 422, 425-26. See
also ASEAN countries; specific coun-
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400, 423
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(ASEAN). See ASEAN countries

Australia: air transport sector regulations

and, 233; and economic integration
agreements, MFN exemptions for, 67;
embodied services and, 405; and Hoek-
man’s method for evaluation of services
trade barriers by number of commit-
ments, 105; and RAs, legal implica-
tions of discrimination in services due
to, 69n24; services trade liberalization,
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and effects on economy of, 115t, 116;
tariff equivalents for services trades
and, 106, 107t. See also Productivity
Commission of Australia

balance-of-payments statistics, 2, 46, 168,
406-16. See also Uruguay Round
Understanding on the Balance-of-
Payments Provisions of the GATT 1994

Bananas Case, 70n26
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banking services barriers, 20t, 23n5

Big Bang, Japanese economy and account-
ing, 361-64

Bulgaria, economic integration agreements
and, 67

business services, 17071, 180, 400
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and, 233; and economic integration
agreements, MFN exemptions for, 67;
embodied services and, 405; and Hoek-
man’s method for evaluation of services
trade barriers by number of commit-
ments, 105t, 106; and services trade
barriers, estimates of, 23; services trade
liberalization, and effects on economy
of, 131

China: cost impost of services trade barri-
ers and economy of, 26-28; and eco-
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exemptions for, 67; embodied services
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of, 57n7; and Hoekman’s method for
evaluation of services trade barriers by
number of commitments, 105; IT ser-
vices, perceptions of effects of services
trade liberalization and, 231-32; and
services trade barriers, estimates of,
23; and services trade liberalization,
effects of, 30-31, 32, 33t, 34, 115-17,
121, 209-10; and services trade liberal-
ization, perception of effects of, 216t,
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omy of, 100, 101t, 102t, 103t; tourist
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industry, 7, 329, 339; welfare effects of
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omy of, 37t, 38-39; WTO accession
and, 114-15, 117, 120, 121, 134-35,
209-10

Communication services. See telecommuni-
cations services

computable general equilibrium (CGE)
model, 45n2, 131, 134-36. See also
equilibrium model of services trade

constant elasticity of substitution (CES)
nesting of product differentiation,
FTAP Model and, 45

construction services, Asian countries and,
393, 400, 422-23

cost impost of services trade barriers, 25-29

Czech Republic, economic integration
agreements and, 67

Denmark, economic integration agreements
and, 67n22

deregulation. See regulatory reforms

developing countries: GATS, and reciproc-
ity formulas for negotiations, 71n29,
75; MFN exemptions and, 66; and rec-
iprocity principle for negotiations, for-
mulas for, 71n29, 75; and services trade
liberalization, effects of, 25-29, 202;
and telecommunications services, and
effects of services trade liberalization
of, 279; technological spillovers from
developed countries and effects on
economies of, 114, 132; trade in goods
liberalization, and effects on
economies of, 120. See also specific
countries

distribution services productivity, 184-90,
187, 198, 203, 204

domestic policies, 91, 347-48, 365-67, 368—
69, 373-74

domestic regulations, 61, 62t, 68, 104

domestic regulatory reforms. See regulatory
reforms

e-commerce transactions, services trade reg-
ulations and, 95

economic integration agreements, and
MFN exemptions for, 67

electronically delivered products, cross-
sectoral reciprocity and, 72-73

embodied services: Asian countries and, 9,
403-16, 417, 423-25, 426-27; Australia
and, 405; balance-of-payments statis-
tics and, 46, 406-16; HO theorem and,
412, 426. See also specific countries

environment issues, policy-objectives link
and, 91
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equilibrium effects, 4, 30t

equilibrium model of services trade, MNEs
and, 44, 46. See also computable gen-
eral equilibrium (CGE) model; FTAP
model

European Commission, competition poli-
cies, and role of, 65

European Union (EU): air transport sector
regulations and, 233; and domestic reg-
ulations, cross-sectoral initiatives, 61;
and economic integration agreements,
MFN exemptions for, 67; and MRAs,
domestic market failures caused by, 64;
and services trade liberalization, effects
of, 116, 117t, 131; services trade barri-
ers and, 23, 105t, 106; tariff equivalents
for services trades and, 106, 107t

Federal Maritime Commission (FMC),
competition policies in U.S., and role
of, 64

financial services trade: GATS, and MFN
exemptions for, 66-67; Korea and, 7,
287-300, 301f, 302, 306-7, 308, 312-13;
and liberalization, effects of, 284-87;
New Zealand, and effects of foreign
presence on, 285; regulatory reforms
and, 204-5, 314; services trade liberal-
ization, and perceptions of effects of,
225-29; Uruguay Round, and liberal-
ization of, 7; welfare effects of, 306

Finland, economic integration agreements
and, 67n22

firm-specific assets, CGE models and, 45n2

foreign affiliates of Japanese firms (FAJFs)
in services trades, 9, 432-34, 446-62

foreign banks, and effects on Korean finan-
cial services trade liberalization, 7, 300,
302-5,307-8, 312, 313

foreign direct investment (FDI): and Asian
countries, restrictions on economies of,
51-58; and business services, effects on,
180; FTAP model and, 17-18, 18, 18n3;
international capital movements com-
pared to, 44; Latin America countries,
restrictions in economies of, 57n7;
portfolio investment compared to, 44;
services trades, and barriers to, 12; ser-
vices trades, and deliveries via, 13;
telecommunications services and, 273;
trade in goods, and deliveries via, 13.
See also specific countries

FTAP model: about, 13-25; CES nesting of
product differentiation and, 45, 46;
database for, 17-25; equilibrium effects
on sectoral output and, 29-32, 30t, 32—
36; FDI and, 17-18; firm-nationality-
specific capital and, 45; portfolio in-
vestment and, 17-18; services trade
barriers and, 18-29, 106; and services
trade liberalization, effects of, 29-39;
taxes on capital and output, 22-23; the-
oretical structure of, 14—17. See also
equilibrium model of services trade

General Agreement on Tariffs and Trade
(GATT), 2, 81, 84. See also Uruguay
Round Understanding on the Balance-
of-Payments Provisions of the GATT
1994

General Agreement on Trade in Services
(GATS) of the Marrakesh Agreement:
about, 2, 47-49; access to essential fa-
cilities and, 90-91; accountancy ser-
vices liberalization and, 364-65, 374,
376; air transport sector and, 6667,
74-75, 82, 233-34; and competition
policy, international dimension of, 64—
65; and computer reservation system
(CRS) services, MFN exemptions for,
66n18; consumer protection and, 84—
86, 88; credible commitments to policy
and, 58-59, 73n30; and credit rule,
hold-back problem through, 73, 75;
cross-sectoral reciprocity and, 72-73,
75, 77-178; and delivery modes, reci-
procity formulas for, 71-73, 75, 78; de-
veloping countries, and MFN exemp-
tions, 66; and developing countries,
reciprocity formulas for negotiations
between, 71n29, 75; discrimination
rules and, 81; domestic market failures
and, 62-63; domestic monopolies, 62;
domestic regulations, and effects of, 61,
62t, 68, 104; and economic integration
agreements, MFN exemptions for, 67;
and FDI, restrictions on, 12, 51-58;
and financial services trade, MFN ex-
emptions for, 66—67; foreign investment
and establishment and, 84; generic poli-
cies and, 80-81; grandfather provisions
of Asian countries, 59, 60t; and labor
markets, integration agreements,
67n22, 77; legal implications of dis-
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General Agreement on Trade in Services
(GATS) of the Marrakesh Agreement (cont.)
crimination in services and, 69-70;

maritime transport services, and role
of, 67, 74-75; MFN principles and, 65—
66, 75, 104; MFN principles, explicit
departures from, 66—68; multilateral
cross-sectoral issues, and role of, 74;
precommitments of Asian countries to,
52t, 58-59; and protection, efficient,
49-58, 50-51, 74; and quotas, legal im-
plications of discrimination in services
due to nondiscriminatory allocation of,
69-70, 75; reciprocity principle for ne-
gotiations and, 70-73, 75; and recogni-
tion agreements (RA), legal implica-
tions of discrimination in services due
to, 69, 75; reform programs, and role of,
74; regulatory disciplines and, 59, 61—
69; sector-specific policies and, 80; ser-
vices trade liberalization, and role of,
12,47, 74,75, 78, 381; Services 2000 ne-
gotiations, 209, 223-24; telecommuni-
cations services, and role of, 74-75;
trade in goods barriers and, 74

Global Trade Analysis Project (GTAP),
13-25

goods, trade in. See trade in goods

gross domestic products (GDPs), 2-3, 37t,
38, 115-17, 425. See also welfare effects

Group of Five (G5) countries, labor produc-
tivity of services and, 190-91

Heckscher-Ohlin (HO) theorem: about, 11,
396; embodied services and, 412, 426;
services trades patterns and, 8, 397,
403,417

Hoekman’s method, 104-6, 108, 121, 131—
32,135-36

Hong Kong: and finance services, percep-
tion of effects of services trade liberal-
ization on, 225-29; FDI restrictions in
economy of, 51, 52t, 53-54t, 55-56t, 57;
hub services, and effects of services
trade liberalization on, 209, 224-35,
235-36; information transparency, per-
ceptions of service providers and need
for, 217, 220-21, 241-42; IT services,
perceptions of effects of services trade
liberalization and, 229-31, 231-32; IT,
and perception of effects of services
trade liberalization on, 229, 230-31;

services trade barriers and, 23, 26-28,
105; services trade liberalization, and
effects on economy of, 32, 115-16, 210;
services trade liberalization, and meth-
odology for study of perception of
effects of, 211-15; and services trade
liberalization, sectoral economic effects
of, 31, 33t, 34, 35; services trade liberal-
ization, and study of perception of
effects of, 216t, 217; services trades, and
results of study of perception of, 217—
23; services trades, and role in economy
of, 100, 101t, 102t, 103t; telecommuni-
cations services, and perception of
effects of services trade liberalization
on, 229-30; tourist services, regional
market share of, 315, 319f, 320f, 339;
transportation services, and perception
of effects of services trade liberalization
on, 233-35; welfare effects of services
trade liberalization on economy of, 39

hub services, effects of services trade liberal-
ization on Hong Kong, 209, 224-35,
235-36

Hungary, economic integration agreements
and, 67

Iceland, economic integration agreements
and, 67

India, and Hoekman’s method for evalua-
tion of services trade barriers by num-
ber of commitments, 105

Indonesia: precommitments to GATS and,
52t, 59; services trade barriers and, 26—
28, 105; and services trade liberaliza-
tion, sectoral economic effects of, 32;
tourist services and, 315, 319f, 320f,
339, 340, 341. See also ASEAN coun-
tries

information technology (IT) services: Asian
countries and, 400; productivity, and
effects of innovations in, 204; and ser-
vices trade liberalization, perceptions of
effects of, 229-33. See also telecommu-
nications services; specific countries

information transparency, perceptions of
Hong Kong service providers and need
for, 217, 220-21, 241-42

insurance services; Asian countries and,
306, 313, 394, 400, 423

International Accounting Standards (IAS),
357-59
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International Accounting Standards Com-
mittee (IASC), 348, 357, 358t, 377

International Federation of Accountants
(IFAC), 357,376

International Organization of Securities
Commissions (I0OSCO), 357

Japan: accountancy services liberalization
and, 361-64, 370, 371-72; accountancy
services trade barriers and, 375; air
transport sector regulations, 94; and ac-
countancy services, history of, 349,
350-54, 355-57, 367-68, 369-70, 371;
and distribution services productivity,
effects of IT innovations on, 187; eco-
nomic effects of services trade liberal-
ization and, 131; embodied services
and, 8, 9; FAJFs foreign affiliates of
Japanese firms in services trades, and
overview of sales and purchase of ser-
vices, 44662, 480; FAJFs foreign affili-
ates of Japanese firms in services trades,
data on, 432-34, 480; FAJFs foreign
affiliates of Japanese firms in services
trades, estimate of sales and employ-
ment by, 9, 430, 434-46, 467, 477-78;
FDI and, 57n6, 430-31, 462-68, 479,
480; JAFFs Japanese Affiliates of
foreign firms in services trades, and
overview of sales and purchase of ser-
vices, 446-62, 480; JAFFs Japanese
affiliates of foreign firms in services
trades, data on, 432-46, 480; JAFFs
Japanese affiliates of foreign firms in
services trades, estimate of sales and
employment by, 9, 430, 434-46, 467,
477-78; services trade barriers and, 23,
26-28, 105; services trade liberaliza-
tion, and effects on economy of, 32,
204; services trade liberalization, re-
sults of study on perception of effects
of, 216t, 217; and services trade liberal-
ization, sectoral economic effects of, 31,
33t, 34, 35; services trades, and pur-
chases from foreigners, 9, 430, 467,
478-79, 480; welfare effects of services
trade liberalization on economy of, 37t,
38,39, 116, 117

Japanese affiliates of foreign firms (JAFFs)
in services trades: data on, 43246, 480;
estimate of sales and employment by, 9,
430, 434-46, 467, 477-78; overview of

sales and purchase of services, 44662,
480

Korea: chaebol, and role in growth of econ-

omy of, 267, 269; and commercial pres-
ence of foreign financial institutions,
effects on finances trade services, 296—
97, 298t, 299f; credible commitments to
GATS policy and, 58; and distribution
services productivity, impact of services
trade liberalization on, 184-90, 198,
203; FDI and, 179-80, 198, 202, 204,
289-90, 307; financial services trade
and, 7, 287-300, 301f, 302, 3067, 308,
312-13; foreign banks, and effects on
financial services trade liberalization, 7,
300, 302-5, 307-8, 312, 313; and for-
eign participation in telecommunica-
tions services, effects of, 245, 249-50,
269, 271-72, 273, 275, 278; and growth,
effects of services trade liberalization
on, 180; industrialization, and role in
economy of, 179; information trans-
parency, perceptions of service pro-
viders and need for, 242; insurance, and
effects on financial services trade liber-
alization, 306, 313; and labor produc-
tivity of services, changes in, 190-91,
192t, 193t, 194, 194t; and manufactur-
ing sector, effects of services trade liber-
alization on, 180, 194, 196t, 197t; and
OECD accession, effects of, 181; pre-
commitments to GATS and, 52t, 59;
and productivity, effects of services
trade liberalization on, 179, 180, 190—
97,203, 206; and productivity gain,
causes of, 204; and regulatory reforms,
productivity and effects of, 203, 204;
services trade barriers and, 26-28, 105;
services trade liberalization, and effects
on economy of, 32, 115t, 116, 198, 204;
services trade liberalization, evolution
of, 180-82; services trade liberalization,
recent trends in, 182-84; services trade
liberalization, results of study on per-
ception of effects of, 216t, 217; and ser-
vices trade liberalization, sectoral eco-
nomic effects of, 31, 33t, 34, 35; services
trades, and role in economy of, 100,
101t, 102t, 103t, 179, 198, 203; and
telecommunications services, effects of
competition on, 246-49, 278, 279-81;



494 Subject Index

Korea (cont.)
and telecommunications services,
effects of regulatory reforms, 243, 244—
54, 272-74, 278; telecommunications
services, marketplace issues and, 254
59, 260f, 275-76; and TFP, changes in,
191, 193t, 194, 195t, 196t; and trade in
goods, effects of services trades on, 180;
WTO negotiations, and effects on
telecommunications services, 244, 249—
51,259, 261-72,272-74, 276

Korean Telecommunications (KT), 243,
244

labor markets, integration agreements,
67n22,77

labor standards, policy-objectives link and,
91

Latin America countries, FDI restrictions in
economies of, 57n7

Liechtenstein, economic integration agree-
ments and, 67

mainland China. See China

Malaysia: embodied services and, 9; FDI re-
strictions in economy of, 51, 52t, 53—
54t, 55-56t, 57; grandfather provisions
of GATS and, 59, 60t; and privatiza-
tion, productivity and effects of, 206;
and regulatory reforms, productivity
and effects of, 205-6; and services trade
liberalization, sectoral economic effects
of, 32; services trade barriers and, 26—
28, 105; services trade liberalization, re-
sults of study of perception of effects
of, 216t, 217; tourist services, regional
market share of, 315, 319f, 339. See also
ASEAN countries

most favored nation (MFN) principles, 65—
70,75, 104, 347, 364

multinational enterprises (MNEs), FDI flow
data and, 44, 46

mutual recognition agreements (MR As),
domestic market failures and, 64. See
also recognition agreements (RAs)

New Round negotiations, telecommunica-
tions services and, 274

New Zealand: and economic integration
agreements, MFN exemptions for, 67;
foreign presence, and effects on finan-
cial services trade, 285; and RAs, legal
implications of discrimination in ser-

vices due to, 69n24; services trade bar-
riers and, 23, 105, 106; services trade
liberalization, and effects on economy
of, 115t, 116; tariff equivalents for ser-
vices trades and, 1068

North American Free Trade Agreement
(NAFTA), economic integration agree-
ments and, 67

Norway, economic integration agreements
and, 67

Organization for Economic Cooperation
and Development (OECD), Korea, and
effects of accession to, 181, 198

Pakistan, and Hoekman’s method for evalu-
ation of services trade barriers by num-
ber of commitments, 105

Philippines: credible commitments to GATS
policy and, 58; economic effects of ser-
vices trade liberalization, 131; embod-
ied services and, 8, 9; FDI restrictions
in economy of, 51, 52t, 53-54t, 55-56t,
57n6; services trade barriers and, 26—
28, 105; and services trade liberaliza-
tion, sectoral economic effects of, 32;
telecommunications services and, 276—
77; tourist services and, 315, 319f, 320f,
329, 339, 340, 341. See also ASEAN
countries

Poland, economic integration agreements
and, 67

Productivity Commission of Australia:
about, 43, 81n1; air transport sector
recommendations of, 81-82, 94; con-
sumer protection and, 86-87; socio-
cultural objectives and, 88-90; tax-
equivalent measures for services trades
and, 203; website for, 13, 81nl

Provisional Central Product Classification
(CPC) of the United Nations, account-
ancy services and, 348-49

quotas, legal implications of discrimination
in services due to nondiscriminatory al-
location of, 68, 69-70, 70n26, 75

recognition agreements (RAs), legal impli-
cations of discrimination in services in
Australia due to, 69n24. See also mu-
tual recognition agreements (MR As)

regulatory reforms: distribution services,
and effects on, 204; financial services
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trade liberalization, and effects of, 204—
5, 314; productivity and effects of, 203,
204, 205-6; services trade liberaliza-
tion, and effects on, 4; telecommunica-
tions services, and effects of, 243, 244—
54, 27274, 278; welfare effects of, 243

Romania, economic integration agreements
and, 67

royalty payments/receipts, Asian countries
and, 394, 422

Rybezynski theorem, 35, 36, 204

service contents of trade in goods. See em-
bodied services

service providers. See services trades

Services 2000 negotiations, 209, 224-35,
233,234

services trade barriers: about, 12; account-
ancy services and, 374-77; analysis of,
11; banking services and, 20t, 23n5;
cost impact of, 4, 46; cost impost of,
25-29; economic effects of, 24-25; equi-
librium effects of removal of, 4; EU
and, 23, 105t, 106; FDI and, 12; FTAP
model and, 18-29, 106; Hoekman’s
method and, 105; sectoral effects of re-
moving, 12, 29-39; tariffs compared
to, 11-12; and telecommunications ser-
vices, classification of, 20-21; tourist
services, and effects of, 7; trade in
goods barriers, compared to, 4, 46; and
WTO, restrictions recognized by, 12.
See also specific countries

services trade liberalization: accountancy
services and, 361-72, 374, 376; ASEAN
countries, and economic effects of, 30—
31, 32, 34, 115t, 116; Asian countries,
and effects of, 115, 209-10, 21617,
222-23, 252, 417, competition, and
effects of, 202-3; costs, and benefits of,
4; determinants of, 372-73; developed
countries, and effects of, 120; develop-
ing countries, and effects of, 25-29,
120, 202, 279; economies, and effects
of, 32; EU, and effects of, 116, 117,
131; FDI setting and estimation of
effects of, 46; financial services trade,
and effects of, 7, 225-29, 284-87; FTAP
model, and effects of, 29-39; and
GATS, role of, 12,47, 74,75, 78, 381;
GTAP model to analyze impact of,
109-10; IT services, and perceptions of
effects of, 229-33; labor and productiv-

ity, and effects of, 204; manufacturing
sector, and effects of, 202, 206-7; per-
ception of effects of, study of, 216-24;
productivity, and effects of, 202; reci-
procity principle for negotiations and,
73; regulatory reforms, and effects of, 4;
simulation analysis to evaluate eco-
nomic impacts of, 110-20; telecommu-
nications services and, 6-7, 229-30,
279; trade in goods and, 372; trans-
portation services and, 233-35;
Uruguay Round and, 7, 19, 380-81;
welfare effects of, 24, 36-39, 45-46;
world economy, and effects of, 4, 113—
15. See also specific countries

services trade regulations: access to essential

facilities and, 90-91; air transport sec-
tor and, 94, 95, 233; competition objec-
tives and, 91-92, 92, 95-96; consumer
protection, and effects of, 84-88, 275;
cross-border trading and, 91, 295-96,
307; domestic regulations, 61, 62t, 68,
104; foreign investment and establish-
ment objectives and, 83-84, 91, 92;
generic policies and, 80-83, 91-92, 96,
97; 1T and, 90-91, 92, 95-96; network
services and, 96-97; objectives for, 83—
91; policy-objective links and, 91, 93,
96; socio-cultural issues and objectives
for, 88-90, 91, 92; standards and, 97

services trades: about, 12; air transport sec-

tor regulations and, 95; analyses issues
for, 477; ASEAN countries, and role of,
100n1, 101t, 102t, 103t, 388; compensa-
tion for failure to honor WTO commit-
ments in, 209; countries and provision
of, comparative advantages of, 3-4,
166—69, 177-78; developed countries,
and effects of, 100, 101t, 102t, 103t; dis-
crimination rules and, 104; embodied
services and, 6, 8-9, 46; and FDI, de-
liveries via, 13; first-come, first-served
rule and, 70; generic policies and, 80—
81; HO theorem, and patterns in, 8,
397, 403, 417; and market failures,
causes of, 93; and protection, efficient,
49; measurement of output of, 3;
MNEs, and equilibrium model of ser-
vices trade, 44, 46; production/delivery
of goods trades compared to, 3; pro-
ductivity gains, measurement of output
over time for, 206; and quotas, legal im-
plications of discrimination in services
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services trades (cont.)
due to nondiscriminatory allocation of,
70; reciprocity principle for negotia-
tions and, 70-71; regulatory reforms,
and effects on, 242; tariff equivalents
for, 106-8, 203; tax-equivalent mea-
sures for, 203; technological changes,
and effects on, 206; trade in goods com-
pared to, 12, 46, 379-81, 380f, 417; and
trade in goods, effects on, 180; types of,
2, 21; WTO modes of supply of, 97,
104. See also Asian countries; specific
countries, specific services trade

Singapore: embodied services and, 8, 9; pre-
commitments to GATS and, 52t, 59;
services trade barriers and, 26-28, 105;
and services trade liberalization, eco-
nomic effects of, 131; and services trade
liberalization, sectoral economic effects
of, 31; services trade liberalization, re-
sults of study of perception of effects
of, 216t, 217; services trades, and role in
economy of, 100n1, 101t, 102t, 103t;
tourist services, regional market share
of, 315, 319f, 320f, 339; welfare effects
of services trade liberalization on econ-
omy of, 37t, 38. See also ASEAN coun-
tries

Slovak Republic, economic integration
agreements and, 67

South Asian countries. See Asian countries

South Korea. See Korea

Stolper-Samuelson theorem, 34

Sweden, economic integration agreements
and, 67n22

Taiwan: balance-of-payment statistics for
services trades and, 168; and business
services, potential for development of,
170-71; economic effects of services
trade liberalization, 32, 121; embodied
services, 9; foreign trade in goods, and
role in economy of, 137; government
policies, and effects on services trade in,
137-38; horizontal commitments, liber-
alization of, 108; import and export
trends, history of, 139-52; imports of
producer services from input-output
tables, 152-61; IT services, perceptions
of effects of services trade liberalization
and, 231-32; services trade barriers
and, 26-28, 105; and services trade lib-

eralization, results of study of percep-
tion of effects of, 216t, 217; and services
trade liberalization, sectoral economic
effects of, 31, 33t, 34, 35; and services
trade liberalization, structural changes
and economic effects of, 117-20, 132—
34; and services trades, comparative ad-
vantage of, 166-69, 177-78; and ser-
vices trades, determinants of, 140—41t,
143-52, 176-77; and services trades,
growth of, 137, 162-66, 172, 175; and
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