Diffusion Indexes

Note: The following tables are reproduced from IBM print-outs.



2348
7846
2642
8343
2642
3343
8140
1403
69e1
119

21eb
83,3
5244
5040
38.1
2846
9542
11.9
3547
167

54.8
11.9
7348
8547
1149
6443
35.7
7642
33.3
35.7
1647

D 1.0

AVERAGE WORKWEEKs 21 MANUFACTURING INDUSTRIESs BLS

PER CENT EXPANDING

4746
2602
8547
6443
3547
47.6
33.3
9746
2846
19.1
8547

SEASONALLY ADJUSTED DATA

16.7
3547
9542
2104
35.7

7.1
5244
8547
2846
2144
9249

3547
7846
952

9e5
5040
1443
92.9
5741
2144
23.8
8343

156

5448
47.6
97.6

9e5
45.2
19,1
7846
2642
33.3
14.3
8.6

Se5
T6e2
7846
2846
85.7
1443
4502
4746
61a9

4e8
69.0

2642
5945
7642
19.1
952

Te1
4746
9045
5244

0.0
7846

1443
57.1
47.6
476
8547

Tel
7348
88,1
4746

0.0
83,3

1443
4249
50.0
73.8
52.4
33.3
8140
5448
5244
1443
83.3

28.6
6607
31.0
88+1
33.3
4e 8
90.5
3861
1647
1443
83.3



51s1
33.3
3343
7546
35.6
3642
23.4

73.8
85e7
3841
5945
42,9
81.0
3547
4249
23.8

50,0
48.9
20,0
71,1
51,1
5543
12.8

90.5
714
3801
57.1
28.6
7662
19.0
33.3
2642

2849
Yy
48,9
7546
60,0
4648

845

3343
81.0
4746
619
52,4
7642
6547
5244

95
5448

37.8
[T
5343
71,1
63,3
2344
68.1

D 32

NUMBER OF INITIAL CLAIMS FOR UNEMPLOYMENT INSURANCEs 47 AREAS»

BES (INVERTED)

PER CENT EXPANDING
SEASONALLY ADJUSTED DATA

40,0
48,9
5546
46e7
6242
4246
68e1

SEASONALLY ADJUSTED DATA

PER
A M

40,5 4746
90.5 9542
4249 2846
38.1 64e3
5741 2846
5945 6149
T4 571
6403 4746
3841 21.4
6149 81.0

378
s
88.9
6496
28.9
4o ?
7042

D 40

NEW ORDERSs 21 DURABLE GOODS

CENT EXPANDING

D 44

711
267
4607
60.0
51.1
29.8
5443

33.3
100,0
9e5
54.8

81.0
762
571
2846
7602

A 5 0 N o
9546 90.0 66+7 . 5141 6242
111 6e7 89 2849 11e1
31el 6.7 T1sl B86e7 §3.3
77.8 60.0 5748 2647 51e1
560 6l.1 5899 3748 19,1
12.8 1449 1046 3440 46.8
5845 4849 T4e5 6640 91s5

MANUFACTURING INDUSTRIESs CENSUS-0BE

A s o N ()]
61.9 6607 9045 61,9 9045
9542 6149 19.0 1.4 9045

9.5 4746 6647 6607 1443

85244 4249 1.4 5244 61.9
429 1443 5244 38.1 2846
66e7 7348 716 Tle0 T6e2
5244 6le9 5244 57.1 Tle&
4249 6607 Tl.4 =~ 81,0 57«0
4209 14473 2348 23.8 3567
8547 8140 Tle4 Tl.4 7662

NEW ORDERS» 13 DURABLE GOUDS MANUFACTURING INDUSTRIES»

ZARNOWITZ

PER CENT EXPANDING

SEASONALLY ADJUSTED DATA

157

A S 0 N n
67 67 79 50 25
8 8 25 50 58
92 92 75 58 7%
42 92 92 83 83
92 85 85 69 54
100 73 69 69 46
69 46 54 23 8
8 38 25 25 33
50 50 42 25 75
42 42 58 50 67
0 8 33 25 25
8 42 50 25 [¥3
o e 11 ] [¢]
25 62 50 44 12
50 38 50 75 88
75 50 100 75 1]
:1:] 62 75 88 88
88 62 57 71 71
0 29 16 29 29
64 43 n 79 7



D 43

NEW ORDERS+ APPROXs 225 COMPANIESs NAPA
PER CENT EXPANDING

ORIGINAL DATA

J F M A M J J A s <] N 0
48 56 48 40 46 50 56 n.a. 54 45 52 44 30
49 32 32 39 42 40 37 51 65 64 58 60 55
50 62 60 58 72 73 76 82 88 7% 59 59 60
51 68 68 59 44 44 38 n.a. 39 53 52 52 40
52 46 62 46 39 43 64 n.a. 62 66 60 6l 54
53 60 56 50 56 48 46 n.a. 44 42 EY:] 42 34
54 40 50 57 63 690 62 n.a. 60 65 68 68 66
55 62 76 74 76 72 60 n.a. 75 66 68 62 60
56 58 56 58 58 56 48 n.a. 58 63 57 58 46
57 54 52 51 51 47 50 47 n.a. 57 4“8 47 37
58 36 46 45 49 58 n.a. 62 68 72 69 67 56

SEASONALLY ADJUSTED DATA

48 57 49 40 43 51 57 n.a. 50 39 50 43 37
49 35 33 39 41 41 40 51 61 58 56 59 62
50 65 61 58 71 76 79 82 84 68 57 58 67
51 71 69 59 43 45 41 n.a. 35 41 50 51 47
52 47 43 46 38 46 47 n.a. 58 60 58 60 61
53 63 57 50 55 49 49 n.a. 40 36 36 41 41
54 43 51 57 62 61 65 n.a. 56 59 66 67 73
55 65 75 16 75 73 63 n.a. 71 60 66 61 67
56 61 57 58 57 55 51 n.a, 56 57 55 57 53
57 57 53 51 50 48 53 7 n.a. 51 46 46 44
58 37 47 45 48 59 n.a. 62 64 66 67 66 63

SEASONAL ADJUSTMENT FACTORS

48-58 3- 1- 0 1 1- 3~ [ [ 6 2 1 7-

D 62

NEW ORDERS FOR INVESTMENT GOODSs 70 SERIESs NBER
PER CENT EXPANDING

SEASONALLY ADJUSTED DATA

J F M A M J J A s [} N L
19 3642 6607 93.3 9607 9647 9149 9345 77.8 73.0 6847 6442 597
20 4246 3149 1848 1549 1340 10,1 5.8 8e7 8.7 1001 1645 15,9
21 4846 5741 6741 77.1 8249 8249 8547 8547 9le6 9443 9547 95,7
22 9547 9547 9643 9249 8846 8249 7846 7040 6249 6let 6l 6502
23 6243 55e1 4943 4604 46eS 3747 3747 39.1 6449 55,1 5840 59.4
26 5944 53,6 4741 5040 50,0 52e9 5947 7641 8046 80.6 82,1 82,1
25 85,1 8841 92.5 96,0 96440 9640 9640 83.6 6742 6241 5746 5445
26 51e5 5040 5040 4845 4845 47.0 4545 4049 3749 3749 3644 379
27 3448 3448 3749 4049 3944 515 5340 5641 5641 6542 6842 7142
28 7142 6842 5941 5941 5941 5746 56l 5645 5645 56e1 5145 51,5
29 5145 43,9 39.4 3743 38.8 35.8 3548 31.3 27,7 2747 23.1 18,5
30 2145 1544 1544 15:4 10.8 92 Te7 707 10.8 9e2 10.8 10.8
31 10.8 10.8 9e2 3l 3ol 36l 0.0 040 040 0.0 0.0 1.5
32 1.5 Ge6 646 446 642 62 942 10.8 17,2 17.2 2346 23,4
33 2841 32.8 35.9 5643 7149 7540 7043 7540 797 7646 7149 734
34 S4s7 50,0 4543 4348 4348 4348 4348 4844 4844 5341 5643 53.1
35 6245 644l 750 7646 8143 85+9 85.9 9046 93.8 9543 9242 9242
36 81.3 78.1 7841 7841 7646 766 7606 7043 7043 68.8 68.8 65.6
37 68.8 6245 5040 4543 37.5 3841 2846 22,2 22.2 2242 2544 3147
38 3947 4640 6948 6948 T4 730 7642 7944 7944 87.3 85.7 85.7
39 77.8 6843 698 69.8 6043 5741 57e1 5741 57+1 5741 6345 63,5
40 7340 81.0 81.0 8140 81.0 794 82,5 8245 8245 8441 8245 85.7

158



20
21

21
23

D 63

NEW CAPITAL APPROPRIATIONSs APPROX. 500 MANUFACTURING COMPANIES,

NICB
PER CENT EXPANDING

ORIGINAL DATA

1 2 3

50
46 52 60
66 70 65
53 48 49
42 41 33
48 54 65

D 9.0

PRUFITS AFTER TAXESs 17- APPROX, 600 CORPORATIONS

PER CENT EXPANDING
HULTGREN+ 17 CORPORAT IONS

SEASONALLY ADJUSTED DATA

1 2 3
41 47
53 35

HULTGRENs 31 CORPORATIONS
SEASONALLY ADJUSTED DATA

39 52
65 77 58
52 58
0 90

PROFITS AFTER TAXESs 17- APPRUX. 600 CORPOURATIUNS

PER CENT EXPANDING

HULTGREN+ 119-341 CORPORATIONS

ORIGINAL DATA

1 2 3

62 36
72 43 45
73 59 45
56 58 56
50 55 46
56 n 57
47 69 55
37 49 36
49 54 29
54 46 37
53 79 72
52 60 35
66 59 55
39 72 66
48 60 38
34 46 66
42 59 63
30 46 43
44 54 56
30 35 75
35 58 48
40 58 50
42 56 34
S1 74 62
51 53 41
b4 61 52
23 35

24

52
68



23-
26-
25=
26=
27~
28-
29-
30~
31-
32-
33-
34-
35-
36-
37-
38-
39-
40—
41=
42-
43=
44=
45-
46=
47—
48-
49-

PROF1TS AFTER TAXES»

PER CENT EXPANDING

HULTGREN

PROFITS AFTER TAXES»

PER CENT EXPANDING

HULTGREN »

D 90

17~ APPROXs 600 CORPORATIONS

s 119-341 CORPORATIONS

SEASONALLY ADJUSTED DATA

D 920

17- APPROX. 600 CORPORATIONS

119-341 CORPORATIONS

SEASONAL ADJUSTMENT FACTORS

2

100
100
100
106
110
118

160



47-53

50-58

5140
50,0
2645
44,0
2842
31.5
40,2

6747
6607
4342
60,7
44,9
4842
5649

16e7=

50
36
36
36
a7
49
42
42
27

D 9.0

PROFITS AFTER TAXESs
PER CENT EXPANDING

17- APPROUX, 600 CORPURAT]ONS

FEDERAL RESERVE BOARDs 200 CORPORATIUNS

ORIGINAL DATA

2

5640
5948
3345
8245
51e5
4245
63+5

46e5
4945
5640
84e5
36e5
5240
4440

SEASONALLY ADJUSTED pATA

53.1
5609
30.6
7946
4Beb
3946
60.6

4348
46e8
5343
B81.8
33.8
4943
4le3

SEASONAL ADJUSTMENT FACTORS

269

D9

PER CENT EXPANDING

.0

PROFITS AFTER TAXES»

207

17- APPROX. 600 CURPORATIONS

FIRST NATJONAL CITY BANKs APPROX. 600 CORP,

ORIGINAL DATA

2

76
LY:}
45
59
59
71
54
52
57

70
29
53

45
48

37
64

SEASONALLY ADJUSTED DATA

SEASONAL ADJUSTMENT FACTORS

6

161

6540
6140
5945
5140
6740
72.0
5340

5348
49.8
4843
3948
5548
60.8
4148

1142



D 941

PROFITS AFTER TAXES» 17-244 CORPORATIONSs HULTGREN
PER CENT EXPANDING
SEASONALLY ADJUSTED DATA
1 2 3 4
17 CORPORAT[ONS

20 47 (% 30 18
21 29

31 CORPORATIONS
21 35 39 55 . 61
22 80 84 80 80
23 64

71 CORFORATIONS
23 62 54 39 42
24 56

101 CORPORATIONS
24 52 50 57 15
25 80 76 72 69
26 65

153 CORPORATIONS
26 70 65 63 55
27 50

155 CORPORATONS
27 46 47 49 56
28 70 77 79 ' 75
29 63

185 CORPORATIONS
29 63 58 47 31
30 16 12 13 14
31 17 13 14 14
32 22 26 ag 48
33 67

244 CORPORATIONS
33 68 82 84 74
34 70 64 61 66
35 77 79 84 87
36 82 82 79 72
37 59 41 26 18
38 24 32 61 64

D 9.2

PROFITSs APPROX, 1450 MANUFACTURERS+s WHOLESALERS® AND RETAILERS»
OUN AND BRAOSTREET
PER CENT EXPANDING

ACTUAL
1 2 3 4
48 37 n.a.
49 33 40 54 62
50 78 81 82 69
51 57 50 38 45
52 48 .. 60 64
53 56 54 (34 52
54 52 62 n 74
55 76 78 72 70
56 69 66 59 58
57 n.a. 46 38 2
58 51 60 T4 kL]
EXPECTED
49 36 50 60
50 67 78 T4 72
51 T4 58 54 50
52 48 49 56 n.a.
53 n.e. 64 56 58
54 58 60 66 74
55 76 78 75 72
56 71 70 68 69
57 63 64 n.a. 52
58 54 62 72 17



3240
90.7
9549
61e6
8240
90,7
9544
55,2
36.6
8340

19.2
57+7
80,8
19.2
3446
4642
80.8
654
2649
4243

1842
6842
8646
31.8
2946
50,0
59,1
59,1
2045
5445

4544
83.7
9149
5949
6840
9442
89.0
7647
46e2
92.0

19.2
61e5
7649
19.2
30.8
53.8
6506
5040
3446
3646

2247
8l.8
90,9
3644
56446
5648
5243
6346
3644
6549

6547
36.1
5841
5345
26e7
2947
8641
872
Thets
552
7647

4243
11e5
53.8
46.2
1942
30.8
6le5
577
3845
3446
2649

40,9
2247
727
68+2
31.8
6346
7247
50.0
5941
2946
5445

D 93

PROFITS PER DOLLAR OF SALESs 22 MANUFACTURING INDUSTRIESs FTC~SEC

PER CENT EXPANDING
SEASONALLY ADJUSTED DATA

2 3 4
2945 9.1 36e4
61l.4 31.8 4545
1346 . 750 4747
9545 10040 90.9
22,7 0.0 5445
1842 50.0 38.6
5941 1842 0.0
7045 5648 2.7
773 8441 6842
2247 31.8 65.9
31.8 5648 9ol
5445 90.9 63,6
D 100

COMMON STOCK PRICESs 86 INDUSTRIESs STANDARD AND POORS
PER CENT EXPANDING

ORIGINAL DATA

A M J J A S o N 2]
9544 9448 8l 1744 345 1547 851 943 204
4944 14,0 39.5 779 9944 9645 90.7 89.5 913
71e5 5949 2845 4645 5943 100.0 8844 7145 80s2
33.1 33.1 32.0 5943 9340 8646 4645 22.1 39.0
37.2 5147 7947 86l 62.8 22.1 4244 7343 94.8
2845 2.3 93 19.8 2546 37.8 4204 7845 9047
87.8 90.7 94a2 94e2 9645 T6e7 80.8 9843 97+7
6541 86,1 7941 7247 57.6 151 4549 4149 797
6643 23.8 50,0 7241 5841 19.8 1846 33.1 5345
8643 72,1 6445 2145 11.6 Ge? 93 18+6 5841
8144 8646 977 9543 95.9 9645 919 9442 93,0

D 120

INDUSTRIAL RAW MATERIALS SPOT MARKET PKRICESs 13 COMMODIT[ESs BLS
PER CENT EXPANDING

ORIGINAL DATA

A M J J A s o N c
61.5 6942 65+4 6145 5040 5040 6942 53.8 4243
115 3446 4203 50.0 8446 6145 53.8 53.8 7649
6942 6942 9243 100.0 100.0 100e0 1uve0 B4eb 88e5
30.8 3446 1145 11.5 1145 2649 57e7 654 6le5
2649 30.8 4602 59,0 53.8 4642 3845 38,45 3845
30.8 23.1 3845 30.8 1544 3048 3048 462 4642
69.2 73e1 6942 3845 615 6le5 61le5 462 5040
4243 6105 7609 69e2 6942 61e5 6942 80.8 80.8
4243 192 19.2 4602 B80e8 654 6544 731 53.8
3845 53.8 38,5 2649 1544 1942 2609 1942 4243
4243 6145 8446 9243 6544 3.8 69.2 6542 83.8

D 122

BASIC COMMODITY SPOT MARKET PRICESs 22 COMMODITIESs BLS
PER CENT EXPANDING
SEASONALLY ADJUSTED DATA

A M J J A S o N *]
56,6 5648 4545 2946 1346 1842 2247 2743 2247
2946 1842 31.8 2743 59,1 45#5 5040 364 59,1
8l.8 7743 90,9 9747 8644 7743 7743 8l.8 9049
455 3644 13.6 13,6 4eb 2946 4049 6l et 47e7
40,9 40,9 523 5446 4747 2743 1842 2247 31.8
4545 25,0 3846 3644 4545 4342 4505 4545 4545
6842 5446 614 4545 4049 5040 5608 4545 4545
4545 7247 546 5446 5040 52e3 4049 3644 5040
59,1 455 31.8 4545 6842 T2e7 7540 50,0 455
4342 4545 5243 31.8 25.0 1346 1842 2743 45¢5
50,0 3644 59e1 6549 5941 5040 4747 4747 4545

163



19
20
21

23

1441
4348
8le2
5040
6742
2149
5447
5146
3745
1546

6346
18e2
50,0
90.9

57.1
9045
Tle4
38,1
5648
69.0
2743
1549
2743
27.3
4747
Bl.8
4545
81.8
1le4
50,0

59.5

2e4
5741
81.0
52.4
73.8

945
5244
3343
2348

4e8

1742
57.8
T6e6
5447
6401
2540
7043
53,1
43.8
1401

405
45
636
7763
7743

7le6
5448
6149
4542
50,0
6149
7945
1le4
1549
3441
5040
9049
81.8
2540
7Ce5
2045
4342

619
1443

9e5
73.8
7846
4746
Tles
1643
8140
3547
31.0

7.1

36e4
6346
5445
1267
9049

8343
2642
6647
2846
5244
5648
59.1
1549
3401
114

4e5
9545
65.9
6346
9049
1549
50,0

5945
33,3
19.0
81.0
6443
5040
81.0
2144
85,7
3507
2642

741

EMPLOYMENT

D 13.0

IN NONAGRICULTURAL ESTABLISHMENTS,

PER CENT EXPANDING

3745
2947
82.8
6742
5341
7043
31.2
7947
82.8
5642
4046

SEASONALLY ADJUSTED DATA

6546
2947
7947
53.1
6546
5944
2344
8le2
57.8
53,1
4242

7149
2947
8l.2
67.2
7149
5602
39,1
8745
5146
5341
6245

D 131

7043
3745
8745
4543
5748
4649
3549
7540
3le2
5341
60,9

5S¢4
4844
9242
53¢l
8444
31.2
4649
625
7540
50.0
60,9

5040
7540
8248
43.8
78,1
2841
5642
578
4348
3444
7540

MANUFACTURING EMPLOYMENT 11-22 INDUSTRIESs BLS

PER CENT EXPANDING

SEASONALLY ADJUSTED DATA

11 INDUSTRIES

A

59«1
4545
6346
36eb
90.9

M

50,0
3604
7247
90,9
5941

22 INDUSTRIES

73.8
40,5
5244
3841
4249
3841
81.8
2945
4545

9ol
6842
844
47.17
8441
6842

6.8
4342

50,0
19.0
4502
5945

21 INDUSTRIES

4249
1647
19.0
6940
6149
5945
83.3
19.0
88,1
7642
5648
4045

31.0
5244
1403
90,5
4249
57e1
571
16,7
714
5448
38,1
33.3

72.7
4545
545
7.3
6346

5945
7.1
4706
5244
4249
Tles
6346 .
243
el
2045
9545
5243
3604
8441
5243
2945
5.9

4542
59.5
2602
7846
57,1
Tlet
4746
31,9
83.3
2642
4249
59,5

164

8l.8
4049
5040
17.3
4545

40e5
1443
73.8
4249
23.8
6647
7540
1l.4
1842
1346
8846
2743
5941
9342
4049
4342
705

4249
6443
3140
92,9
28e6
5040
5Ue0
2846
6940
21eb
38,1
690

72.7

9ol
63.6
81.8
31.8

3841
5040
61,9
73.8
4249
7846
7247

6.8
15.9
31.8
9545
4747
8441
7743
4342
86.4
6549

4542
5448
4746
95¢2
3343
88.1
1540
4249
57¢1
6940
4542
6443

6346

9el
7247
63.6
3644

3343
6940
5448
8140
23.8
6443
4069
15.%
1346
7247
7540
2743
7763
81.8
2743
75.0

6443
35.7
81.0
7602
3343
7846

S5
61e9
5040
31.0
3343
857

48¢4
4543
7149
48e4
82.8
31.2
640l
625
4.7
2149
3745

3547
7642
6940
5244
23.8
1348
4545

9l

Gel
7743
6346
43,2
79«5
7743
1346
4545

7642
3547
4746
690
2846
8841

9e5
5945
6443
61.9
214
38.1

32 INDUSTRIES,

39.1
39.1
5040
5040
7043
1546
6742
578
3404
21.9
46,9

7247
18e2
5941
90.9
4049

4045
Tle4
Tle6
3547
31.0
Tleb
29.5
11.4
1346
6842
3846
5648
81.8
7945
1144
93.2

7642
2642
31.0
5448
4542
8547
11.9
6647
5945
33.3
1647
595

BLS

2063
531
609
60.9
6848
2043
51e6
5407
39,1
2043
5341

81.8

91
4545
8140
2247

2846
7846
6940
2846
2le4
Tiet
15.9
1842
3441
3604
4049
773
7247
773

8644

78.6

7ol
5244
6647
5945
6le9

95
4045
4746
4045
11.9
5040



5.6
71e4
13.9
Tlel
8947
10.5
86.8
658
4744
28.9
8les6

543

543

0.0
5749
9447
86.8
921
947

53
8945
83,2

16e7
30.0
7363
5647

6240
7640
4040
4840
4840
6640
2640
4040
32.0
3240
6440
88.0
4640
6240
3440
6240

2341
6902
5946
73.1
5149
4642
6942
5040
4243
3048

13.6
4547
5248
1347
8947

749
868
5246
474
3945
8l.6

246
15.8

0.0
6045
947
86.8
9241
8648
1045
8945
6342

40,0
4343
6040
6647
7040

58.0
6640
7240
5840
5840
5640
480
4240
5840
2840
4600
8240
7040
2840
6840
400
48.0

2142
6743
4243
6345
69.2
4642
6942
3446
5946
1145

5645
4249
5546
71.8
89.7

5.3
868
5246
4447
4447
7643

246
1844

0.0
6045
9447
8648
974
8442
10.5
8945
63.2

3363
4607
5343

8040,

7343

8440
4440
3840
5640
6040
6240
7440
26.0
64e0
3240
1440
8440
4840
5640
7240
5040
5440

2649
750
5349
4841
6145
32.7
7849
32.7
4442
3247

D 13.2

41 EMPLOYMENT SERIESs NBER

PER CENT EXPANDING

T2.4
3443
61,1
718
8442

543
8le6
5246
4241
44,47
7849

246
1844

0.0
7849
92.1
B6.8
97e6

7849

10.5
8442
6342

INDUSTRIAL PRODUCTIONS

SEASONALLY ADJUSTED DATA

7343
2846
61,1
8446
1.1

749
8ls6
5543
4241
50.0
7849

246
1844

0.0
4.7
8648
8648
97:4
71.1
13.2
8442
65.8

9046
1944
63,9
872
5%.0
7.9
8le6
5246
42,1
5040
78.9
0.0
1844
0.0
100.0
8648
86e8
100.0
553
2643
8442
Bleb

D 150

PER CENT EXPANDING

SEASONALLY ADJUSTED DATA

15 INDUSTRIES

A

70,0
2343
6343
5607
8343

M

6647
6049
6343
8040
5343

25 INDUSTRIES

7040
40.0
5040
4640
5040
46ed
76440
4040
4240
2040
8043
5440
4640
9240
7440
1440
44,0

7040
3440
4840
42.0
500
7249
6440
28.0
50.0
20,0
8840
5640
62490
6840
70.0
4640
5640

26 INDUSTRIES

5349
2649
B4eb
6le5
4044
6345
4243
65.4
169
30.8
4044

6942
4243
B4e6
4841
6145
6743
6942
6743
3247
65.4
6942

70,0
5647
4343
93.3
400

4640
2240
4840
700
5240
6640
7440
1840
32,0
3040
8640
464V
6640
8040
4440
4840
8640

596
4442
B86e5
4243
596
32.7
6le5
8247
44e2
6942
100.0

165

90.9
2242
6944
87.2
4447

81.6
5543
42,1
6045
7643
0.0
1844
246
100.0
8442
868
100.0
316
65.8
8442
84,42

8647
3647
46417
63.3
50.0

4840
40.0
7840
6440
4240
64,0
6440
12.0
34,0
2840
8240
2840
70.0
8640
4640
80.0
80.0

5149
5040
8845
1942
4046
6145
4841
3446
51.9
51e9
7540

8547
Be3
8l.1
8742
2347
6045
7643
6045
3648
6342
57.9
0.0
Te9
42,1
100.0
8442
895
100.0
1844
7849
842
8945

7647
6040
6607
53.3
1647

2040
6840
6440
6240
4040
92.0
60.0
1040
2640
4040
4640
3440
70.0
7840
4040
90.0
80.0

5946
5946
9442
4044
7849
3645
4841
6145
712
6942
T1e2

9140
2.8
838
8947
1844
7643
78,9
65.8
3146
6840
2849
040
2.6
55.3
9447
8442
8945
100.0
1045
842
8442
895

15-26 INDUSTRIES» FRB

6343
20.0
4647
7647
4647

4440
7440
4640
7040
20.0
6040
4440
2440

400
8640
3440
22,0
92.0
7600
32.0
82.0
9240

30.8
75.0
5040
44e2
9044
21.2
5747
78ey
6145
21e2
7649

9lets
247
7844
8947
158
789
789
6045
2849
7849
2643
0.0
0.0
579
She?
8648
8945
100.0

8442

8le6:

9241

53.3
4040
8040
7343
36e7

3440
6440
72.0
50.0
34,0
74.0
3240
32.0
20.0
8040
16.0
4840
92.0
90.0
1640
6640
86.0

5747
500
T1e2
boe2
750
3247
596
71e2
635

58
6345

9144
504
7347
92.3
13.2
8146
7849
5543
2849
78.9
15.8
040
0.0
5749
9447
84,2
9241
10040
2.6
8945
7643
9241

73.3
3343
50.0
90.0
5343

620
7440
7440
44,0
4640
8240
1640
12.0
28.0
4840
3440
6840
7440
8240

440
7440
60.0

3446
596
4243
51e9
7849
19.2
6345
55.8
5040
1544
7540

88e6

2417
7347
89e7
1045
8648
6804
5206
316
8l+6

7.9

060

5749
9407
8648
921
9447

246
8945
6804
9241

4040
33,3
4343
8040
3667

3440
8440
6840
4040
6640
7840
2840
1440
2640
2640
5040
84,0
18,0
66,0

6440
4640

30.8
63.5
6942
§3e5
5349
30.8
75.0
6145
50.0
25.0
48e1



5245
7044
32.3
7648
87.1
4846
7640
5945
4943
63,2
7244
22.4
197

626
5207
6448
7745
8147
7601
31.0
8043
8043

4849
54,5
5040
797
8547
4743
7343
6048
52.0
68a4
67.1
19.7
211

S4.1
6b6e2
80,3
8549
T4eb
3646
80,3
B8le7

5946
5049
5445
7947
8547
39.2
73.3
5945
5447
671
6741
1741
2244

Te9
5745
6344
8147
8743
7148
40,8
8043
8043

3l.2
5040
68.8

642

0.0

642
8l.2
68.8
6245
93.8
7540

8745

5848
8945
579
2643
8945
4241
3648
7849
10.5
7347
2643
31.6
31.6

D 15.1

79 PRODUCTION SERIES» NBER

PER CENT EXPANDING

7345
4546
5445
8142
7748
4045
T4e7
5945
5047
6844
6741
1741
2264
1045
7540
5942
8341
8847
60,6
40,8
8147
8le7

SEASONALLY ADJUSTED DATA

68,0
45,8
5542
8545
75.0
3844
7343
6242
5240
6947
6148
1445
2244
1045
8043
6448
8l.7
87.3
5449
53,5
8341
85.9

FREIGHT CARLOADINGS»

80,0
49.2
55.2
8949
6146
3645
Ta4.
6449
5349
7141
5646
1445
21.1
11.8
7641
64e8
81+7
91.5
4541
5747
83.1
8743

D 15.2

PER CENT EXPANDING

ACTUAL

3745
5040
31.2

642

0.0
8le2
5642
87.5
938
25.0
37.5
B87.5

7645
8442
4241
15.8
8945
3146
4241
2643
4241
73.7
4241

543
36.8

166

7640
39.0
6447
9248
6043
6242
69.9
5648
5143
7643
4847
15.8

6e6
2443
62.0
6642
7849
9le5
38.0
76.1
8445
901

19 COMMODITY GROUPS:» AAR

T4ed
3147
63.8
90.0
5849
6642
6949
5544
4744
7540
38.2
18+4

6.6
3645
63eb
6344
8l.7
$340
29.6
7849
8341
93.0

31e2
5642
4348

0el

0.0

642
8745
7540
875
9348
12.5
7540
8le2

8945
7347
42.1
3648
89.5
4241
5246
211
6342
63.2
158
15.8
6844

6846
2642
63.8
9les
6043
6746
6949
5247
474
7540
3648
1844

5.3
3942
6046
732
83.1
9148
22e5
B04+3
83,1
9548

6846
30.6
7245
9249
5841
6746
7le2
5441
5143
75.0
2540
1844

4342
6448
132
83,1
88.7
2245
80.3
8l.7
95.8

6340
23.1
754
90.0
S4sl
72.0
712
5247
57.9
711
2540
21.1

626
45,9
63e4
7601
8l.7
83,1
23¢9
7849
7745
97+2

4348
8745
18.8

6.2

642
5040
8l.2
50,0
93,8
93.8
12.5
8l.2
8l.2

8945
57.9
36.8
6844
6342
211
78.9
211
737
5246
2141
1045
8442



Ble2
7540
8l.2
2540

6e2

8745
8le2
9343
9348
8745

602
8745

8244
94e7
73.7
26e3
7849
6Bett
52.6

D 15.2

FREIGHT CARLOADINGS» 19 COMMODITY GROUPSs

PER. CENT EXPANDING

EXPECTED

MANUFACTURERS SALESs APPROX. 800 CONCERNS»
DUN AND BRADSTREET
PER CENT EXPANDING

ACTUAL

EXPECTED

6245
8745
87,5
18¢8
18.8
0.0
8745
7540
9348
100.0
93.8
3745
100,0

882
9447
684
3648
9447
6342
6Bt
4241
3146
895
7347
4744
5246

D 153

167

81s2
9348
68.8
642
25.0
18.8
93.8
812
100.0
93.8
1245
75.0
100.0

100.0
84,2
7849
4744
8945
5246
7849
31¢6
8.9

100.0
6342
3648
6342

AAR



0.0
9643

B+8
5741
9443
2547
8547
Tlet
4846
4040
8249

5.7
114

2249
9443
9643
9443
971
1643
B8B8e6
6547

32.0
6840
100,0
52.1
6647
6647
70.8
3544
5843
417

9.1
Tle4
3543
60.0
9643
2846
8547
5741
5144
4040
8040

0e0
17.1

2547
9443
916
9443
9741
2Be6
8846
6547

8.0
7640
60,0
4749
4la?
3745
45.8
5843
50,0
1647

2040
6940
41e2
6249
9443
1443
B85.7
571
51e4
4040
T4e3

00
17.1

040
314
9443
914
9741
94e3
2B.6
914
6547

D 192

35 PAYROLLS AND OTHER INCOME PAYMENTS SERIESs NBER
PER CENT EXPANDING
SEASONALLY ADJUSTED DATA

A L] J J A S 0o
5546 7040 8547 90.9 9545 100.0 9547
6545 4843 40e6 3944 1241 0.0 0.0
4142 44el 4741 4Be6 5443 51a4 5le4
6547 8547 10040 100.0 100.0 100.0 100.0
9643 8547 6846 4Be6 314 314 2846
1144 Beb 16443 1741 6547 8249 8249
8547 8547 82.9 82.9 8040 771 82.9
571 571 6040 6249 6547 6547 6249
51et 51e4 5le4 51t 4249 3443 3443
4249 60.0 71e4 7761 8547 8547 B85.7
771 7443 Tleb 6040 4547 257 1443
040 0.0 0.0 040 0.0 249 249
1741 1443 5.7 5.7 0.0 0.0 00

0.0 0.0 0,0 2.9 2040 22.9 2249
8846 10040 100.0 100.0 10040 9443 G443
91e6 9let 91at 91et 91et 9leb 9443
914 9let 943 9443 97,1 9761 971
971 100.0 100.0 10040 100.0 9741 97.1
8547 Tle4 4547 22.9 1741 846 B8
2846 2846 36e3 6846 80,0 8249 8249
91t 91eb 9le4 8846 8846 8846 8846
6547 7741 8245 9let 91t 91et 9741

D 200

SALES BY RET;]L STORESs 24 TYPES OF STORE»s CENSUS
PER CENT EXPANOING
SEASONALLY ADJUSTED DATA

A M J J A S ¢}
7240 7240 7640 7040 6240 4240 3640
50,0 4640 1040 2040 6640 4640 7240
86,0 8040 9240 10v.0 8240 300 1040
25.0 4749 6245 6446 667 7540 771
6004 89.6 7741 7701 2942 6647 5040
45.8 4548 6044 3745 2540 1647 4le?
3946 8745 5241 6245 41e7 3544 6044
95,8 7942 7540 5643 8343 5843 6607
8343 7048 8544 8143 5643 4749 45.8
6245 8143 8343 7741 5643 2048 1245
7249 6848 6647 75.0 56442 5642 3745

168

N

9147
249
5443
100.0
2846
82.9
82.9
571
3leb
8547
1le4
249
0.0
2249
9443
9443
97,1
9741
5.7
8249
8846
9741

4840
4240
T6el
6245
7942
5241
7540
3745
6647
4548
83.3

8849

0¢0
5741
97,1
2547
8547
7443
4846
4040
8547

5.7

57

00
2249
9403
94e3
97,1
97,1

249
829
6846
97.1



47-51
52-53
54=-58

9143
3040
5645
10040
2641
6049
50,0
6946
69486
73.9
50.0

B8B+6
2747
53.8
9743
2243
57e1
4541
6447
647
6940
4541

2.7
3.8
449

3442
8l.3

845
51.2
8le5
3446
5643
21.0
1346
4649
4240
12.3

49
1.l
35.8
7645
5943
7543
9643
3245
5040
73.8

9143
6946
2843
65,2
B4e8
50,0
5847
30,4
5645
8246
45,7
39.1

89.8
6841
2648
6347
8343
4645
5542
3649
63,0
89.1
5242
4546

1.5
345
6,5~

36442
80.0

5347
B8le5
29.6
48s1
19.8
1743
4944
40,7
1243

4e9
13.6
35.8
7645
6045
753
93.8
3143
51e3
73.8

8941
565
2843
5242
39.1
2147
6542
39.1
543
6Tek
50.0
30,4

100.0
6848
4046
6445
5lst
29.4
7249
4549
61,1
Tae2
5648
37.2

4lel
77.6

6el
5601
79.0
28.4
4240
17.3
1845
4946
42.0
11.1

49
1640
5648
T4el
6340
7641
88.9
3143
5245
73.8

D 210

WHOLESALE PRICESs MANUFACTURED GOODSs
PER CENT EXPANDING

ORIGINAL DATA

A M J J A
4748 5242 5645 7601 913
6744 5443 7641 87.0 7601
13.0 28e7 1764 23.9 4547
5645 6340 7843 91.3 9547
364.8 2641 28.3 39,1 2641
21.7 37,0 2843 4547 5847
SBe7 7349 71.7 670t 6049
4345 4143 4345 5443 6946
6L 9 5040 6340 804 7349
71e7 4143 4547 6542 6542
5847 5645 6340 6744 6946
4345 34.8 6049 5443 52.2

SEASONALLY ADJUSTED DATA

6140 6642 6let 72.8 8lae2
80.6 6643 81.0 83.7 6640
2642 20.7 2243 2046 3546
6947 7540 83.2 8840 8546
4840 3841 3342 3548 1640
2643 4742 3648 44,40 5145
6343 84el 80.2 6547 53e7
44eS 5344 4746 4842 608
6149 62e1 6741 7443 65.1
7247 5344 4948 5941 5644
5947 6846 6741 6143 6048
4445 4649 6540 4842 4304

SEASONAL ADJUSTMENT FACTORS
13.2~ 12,0~ 4e9= 10.1

3.3
4eb~ 1042- Be5- 17 Te2
1.0~ 12.1~ Gel= 6a1 8.8

D 211

82 WHOLESALE PRICE SERIESs NBER
PER CENT EXPANDING
SEASONALLY ADJUSTED DATA

A M J4 J A
5241 63.0 667 Tae? 773
7643 61.0 4841 4346 32.9

98 1242 1242 15.9 2648
Tael 7840 8440 8247 8440
66e7 45,7 37.0 3446 32.1
2447 2345 2447 37.0 494
3843 3843 3843 3945 3945
13.6 16.0 1640 14.8 1640
19.8 2242 23.5 29.6 33.3
519 5546 5341 5149 5046
3446 32,1 2844 2242 19.8

Beb 846 8.6 Tet ek

4e9 347 3.7 642 11,1
16.0 17.3 1845 24,7 29.6
6340 716 8145 85.2 8145
716 6045 5840 5546 5643
6941 Tael T4el Thael 7543
7645 T7.8 8042 88.9 88.9
77.8 63.8 5540 5245 513
31.3 2745 2549 3745 40,0
53.8 5643 5848 60.0 6245
7245 70.0 7040 70.0 71.3

169

23 COMMODITY GROUPSs BLS

8941
7345
565
95.7
4le3
5847
5847
6340
8246
6946
4547
50.0

T9e4
b4e2
4646
8640
3146
5046
5046
60,42
7948
6648
4249
4742

97
8el
2.8

7240
23.8
39.0
8542
32.1
5149
3945
16,0
35.8
5046
1845

1243
35.8
8247
5546
77.8
9246
4745
4143
7540
7540

89e1
6542
4345
87.0
47.8
39.1
4345
5443
717
6542
413
63,0

8445
6046
38.9
8244
4342
3745
4l.9
5442
7146
65,1
4le2
6249

446
1.6
el

7847
15.9
45.1
87.7
3446
5046
3843
17.3
3343
Ghols
16.8

Tet
1243
37.0
79.0
5546
77.8
93.8
38.8
4540
78.8
775

8745
4602
5045
8543
4642
42,0
485
5846
7146
6743
47.7
4949

6.0
145
0l

8le3
1242

4746
8440
3343
5443
33,3
18.5
35.8
Gl
1448

642

111
37.0
77.8
5546
7645
9541

37.5
4540
7745
7848

9143
4345
S4e3
10040
37.0
5040
5242
65.2
8246
T1e7
6340
565

8647
3849
49.7
95.4
3244
46e2
48.4
5746
75.0
644l
55¢4
4849

446
3.8
Te6

Ble3

5040
8247
3343
5546
23.5
1448
4547
4507
14.8

6¢2
1161
35.8
79.0
6045
753
9603
3643
4745
7540
Ble3



33.3
37.5
857
6245
25,0
87.5

0,0
50.0
81,2
6245
12.5
25.0

0,0
25.0
75.0
6245
8745
87.5
12.5
500
5040
7540
50,0
75,0
6245
81.2
75.0
62,5
25,0
1245

100.0
37,5
62,5
6848
50,0
87.5
37,5
31.2
25.0

1647
37.5
100,0
5642
25.0
6245
0,0
37.5
6245
5040
12.5
25,0
0,0
8745
75.0
87,5
100,0
43.8
25.0
6848
7540
8745
6245
6245
50,0
6245
75.0
50,0
37.5
25.0
100.0
50,0
37,5
5642
7540
75.0
5040
25,0
6245

63+6
445
7247
9545
31,6
8442
2643
8040
10040
60,0
040

5540
80,0
1508
78,9
95.0
6745
10.0

1647
8745
100,0
50,0
0,0
50,0
12,5
7540
6848
3745
12,5
37.5
0,0
100.0
37.5
75.0
7540
25.0
37.5
37,5
3745
5040
75.0
6245
50,0
50,0
75,0

68.8

D 220

PLANT AND EQUIPMENT EXPENDITURES

OBE~SEC

PER CENT EXPANDING

ACTUAL

EXPECTED

4540
4245

040
6342
1745
4040

0.0

D 500

8 LEADING INDICATORS» NBER

PER CENT EXPANDING

A
100,0
.0
6245
100,0
12,5
0,0
6245
1245
18.8
625
31.2
2540
12.5
0,0
8745
3745
43.8
B7.5
1245
50.0
37.5
4348
5040
6245
7540
50,0
75.0
75.0
be2
6245
1245
87.5
1245
68.8
2540
6245
75.0
5040
50,0
625

SEASONALLY ADJUSTED DATA

M

100,0
040
75.0
100,0
25,0
25,0
7540
50,0
5040
2540
2540
0.0
1245
3745
8745
3745
6245
7540
1245
8745
1245
5040
8745
6245
625
6848
75.0
50,0
25,0
5040
2540
75.0
1245
7540
0.0
100,0
5642
25,0
6245
75.0

J

100,0
040
6245
100,0
12.5
50,0
8745
6245
3745
5040
3745
2540
0,0
37.5
8745
2540
6245
9348
2540
8745
7540
6245
8745
6245
6245
6245
6245
3745
50,0
5040
75.0
7540
25.0
8745
2540
8745
68,8
1245
3745
100,0

170

10040

6245
85.7
2540
7540
100.0
62e5
5040
5040
50.0
12,5
12.5
5040
7540
5040
7540
8745
0.0
8745
7540
7540
7540
5040
3745
3745
6245
18,8
75,0

8745
7540
1245
6245
3745
87,5
50,0
3745
5040
100.0

100.0
0.0
100.0
5741
3745
7540
100.0
6245
6245
6245
2540
0.0
12,5
8745
5040
5040
B745
10040
0.0
100.0
B7e5
6245
3745
6245
8745
4348
8745
25.0
8745
12,5
10040
7540
37.5
6245
50.0
6245
7540
6245
0.0
87.5

68,2
31.8
2540
10040
7849
474
5040
15.0
10040
8540
1540
350

6540
5040
5245
3648
10340
8540
3540
30.0

83.3
040
75.0
7540
6245
100.0
10040
5040
8745
3745
1245
2540
1245
5040
5040
7540
10040
10040
0.0
7540
750
1000
2540
62e5
8745
50.0
8745
37.5
7540
0e0
10040
6245
56e2
5040
2540
8745
5040
31.2
1245
100.0

83.3

040
8745
7540
6245
8745
8745
3745
87.5
375

040

0.0

0.0
3745
2540
8745
8745
8745

0.0
87.5
6245
8745
6245
5040
3745
562
87.5
2540
7540

0e0
75.0
5040
3745
8745
2540
7540
375
6245

0.0
7540

19-22 INDUSTRIES

5040
1245
Tle4
7540
7540
8745
37.5
3745
812
68.8
0.0
3745
12.5
12,5
3745
8745
8745
8745
0.0
81,2
100.,0
7540
5040
6245
3745
8745
75.0
50.0
3745
0.0
8745
5642
3745
5040
3745
87.5
43.8
37.5
0.0
68,8

5040
91
31.8
100.0
4647
5040
3642
5540
100.0
8040
5.0
6540

50.0
50,0
3945
3648
9540
6540

7540

5040
1245
8547
7540
7540
875
5040
25,0
7540
62.5
0.0
1245
1245
1245
6245
8745
75.0
750
1245
75.0
375
50,0
6245
5040
43.8
93.8
7540
50,0
2540
0.0
87.5
50.0
6245
3745
5040
10040
50.0
25.0
1848
6245



3842
T4ed
7748
57.3
51.8
4148
6566
474
375
59.1

2447
7742
7346
5242
4646
491
784
4060
4066
4042

38,6
6343
6044
4347
39.8
6040
6949
43,1
4842

- 3445

29.8
8346
7646
4649
5343
4407
76.8
46,5
4040
39.1

4542
6646
5143
3847
72.5
5646
5867
5844
5247
5548

538
2742
7246
63,8
3242
S5le8
63.0
Tlel
5548
3642
40.9

D 50.4

197 LEADING SERIESs 1 MONTH SPANs SHISKIN
PER CENT EXPANDING

SEASONALLY ADJUSTED DATA

A L J J A s
6607 6040 6041 24,3 30.3 1840
2762 4243 38e7 6342 614t M7
6948 796 60e6 7146 8240 5345
56¢6 3740 27.0 3248 3843 532
34.1 4945 5446 51.9 5848 57.0
39.1 37.2 30.9 59.2 3746 31.2
591 6044 6648 6541 47.0 8246
5346 59.3 60.7 43.9 4945 5842
6340 3B8.8 3442 6207 5343 4848
41.5 5347 44,0 4642 30.5 2445
5501 7348 7043 6541 5449 5847

D 50.2

197 LEADING SERIESs 3 MONTH SPANs SHISKIN
PER CENT EXPANDING
SEASONALLY ADJUSTED DATA

A ] J J A s
6549 5641 5442 33.9 849 2040
37:0 2849 4548 4645 73.0 67.0
8244 81.9 7846 854 7949 78.8
4746 2847 20.9 23,0 35,1 4649
3740 4645 5345 62.8 6848 574
44,6 2343 2840 2144 2749 2342
5840 6345 8247 6942 5745 5244
7.1 6947 634 5749 5840 5640
5648 4245 3545 4949 5840 5545
4047 39.2 4347 2745 1940 1049
.7 77.1 7946 73.6 72.3 71.0

171

5142
5641
6540
4942
4648
49,1
5542
39.0
53.7
24.5
657

15.0
7241
5841
S5le6
57.8
3147
6948
5840
5547
l1a.6
75.1

2647
5442
53.0
3943
4601
45.4
7540
6247
46.8
2846
T1e7

17.0
5747
69.3
5742
5143
4449
7641
4346
5049
2440
73.9

27.8
85.4
6443
51e3
5746
52.0
6744
51.6
4343
4347
5349

2349
T4e5
T4e3
479
55.8
3661
7847
5841
3844
414
77.0



6842
6946
60,9
5242
7349
5242
4840
B4.0
30,8
bbet
4Be4
9l
B2+9
7741
9le4
2540
8343
5248
12.8
6942
9449
7609
2045
7546
9343
10.6
4B8e9
792
2445
12.8
B4al
BBet
b4be2
4402
5548
3641
2749
9649
5547
617
91.7
4343
2343
91e7
5540
1.7

3.3

e
56e4
50.9
7644
B9el
80,0
2242
90.7
9246
9Bel

7540
100.0
75.0
0.0
8745
68.8
6245
100.0
12,5
10040
75.0
B745
040

2.7
69.6
60,9
5242
73¢9
52,2
5240
80,0
2649
4hol
4Bt

91
85.7
77.1
8547
2540
8343
5248
12.8
71.8
9449
4642
2045
8l.4
9343

6eb
8543
8343
1643
12.8
9747
8640
37.2
4645
6346
2143
39.1
9649
S4al
6147
9.7
4le7
2843
90,0
4Be3

1e7

343

3e4
5842
5049
T6e4
9049
67.3
31.5
9047
92.6
9841

7540
93.8
3745
0.0
10040
B745
6848
B745
1245
100.0
7540
75.0
0.0

77.3
6946
47.8
7843
7843
47.8
6440
72,0
11.5
55.6
5448
1542
9443
7741
7741
27.8
8343
5040
1544
Taed
9449
4140
1749
9047
8647
443
6le7
75.0
6el
1449
10040
8547
3449
4645
7142
18.0
50,0
9844
492
5540
95,0
40.0
2843
7843
4040
1.7
3.3
3e4
6743
4148
7842
9049
50,9
5943
9047
940k
98.1

7540
6245
5040
0.0
10040
7540
37.5
B7,5
50.0
100.0
75.0
50.0
1245

75 LEADING SERIES»

D 50.3

PER CENT EXPANDING

7743
6946
39.1
7843
7843
47.8
8B40
56,0
Te7
5546
645
1542
9443
7761
6547
36.1
8343
S54el
10,3
Taets
9243
41,0
1749
907
8647
6eb
6le7
7243
Be2
Ba5
100.0
8343
3649
4645
8343
18.0
6245
100,0
4140
5647
95,0
3343
3343
80.0
3647
le7
la7
3ol
8346
4346
8545
9049
29.1
6le1
9047
4ol
98,1

SEASONALLY ADJUSTED DATA

9049
6946
34.8
7843
8246
47.8
B4V
5640
Te7
5943
64e5
1542
9741
7761
57e1
3046
77.8
4Beb
10.3
8241
9243
3845
1544
8846
8040
Be5
7243
6841
10.2
Be5
10040
8343
3644
51.2
90,0
1341
6546
9844
30.0
5647
9647
3343
3843
8147
30.0
1.7
1.7
502
8941
4346
83.6
9247
l6ets
7242
9047
Sbet
9841

J

9545
6946
2641
7843
B2+6
3044
B88.0
53.8
Tet
63,0
5448
152
97.1
BBeb
4846
3849
6349
4549
1043
9243
9243
3845
12.8
9343
77.8
6ett
T4ed
6647
Ba2
1449
10G,0
B8l.0
2743
50,0
B843
9e8
6742
93.8
2540
56e7
9647
33.3
4843
Ble7
2540
1.7
1.7
649
8941
4346
B346
9445
1448
75.9
9047
94eb
9841

D 510

NBER

100.0
6946
2641
8246
73.9
264l
8B+ 0
57.7

5943
53,1
1542
97.1
9l.4
3443
444
6647
4549
12.8
9449
9243
3549
1248
9748
7343
12.8
7243
5843
1042
2143
9747
7642
31.8
4767
8649
9.8
7149
9046
2343
70:0
9647
31.7
51.7
80%0
2540
1.7
1.7
1742
B3.6
4346
8346
9445
13.0
77.8
9047
964
9841

9049
6%¢6
2601
B2+6
6049
2147
8B40
53.8
2242
60.7
4046
1701
9443
91+4
2846
5248
6647
4342
1544
97e4
9243
3549
1248
9748
7141
2545
T6445
5442
1242
2143
977
Tle4
31.8
4342
6546
Be2
T3e4
B2.8
2147
8843
BB.3
23,3
6040
7843
217
0.0
0.0
3846
56et
491
8545
9445
943
7946
90.7
9444
98,1

9049
7349
3941
7349
6542
17.4
92,0
3845
2549
6040
2841
4249
9443
914
2242
6349
6349
3549
2341
10040
89.7
3048
1043
97.8
5443
36440
7445
479
1643
2344
97.7
7144
31.8
4049
6147
131
Boet
75.0
31.7
8843
7040
23.3
617
7147
2040
343
0.0
43.9
5644
4941
87.3
9445
9.3
7946
90.7
9841
98,1

8 kOUGHLY COINCIDENT INDICATORS+ NBER

PER CENT EXPANDING

7540
43.8
75.0
00
10040
5642
5040
100.0
5040
10040
7540
6245
6245

SEASONALLY ADJUSTED DATA

10040
5642
10040

10040
5040
1245
8l.2
6245

10040
5040
6245
7540

B745
50.0
100.0
250
100.0
5040
25.0
B7.5
4348
100.0
4348
4348
8745

172

B745
93.8
6B+B
3745
10v.0
3745
6B.B
37.5
5040
100,0
6848
6B.B
100.0

A

100.0
10040
5040
5040
10040
3745
10040
0«0
7540
75.0
7540
1245
100.0

s

7540
100.0
6245
2540
93.8
4348
B745
12.5
Ble2
B745
B745
1245
100.0

90.9
7349
39.1
7349
5242
1764
9240
30.8
2549
5040
18.8
6040
BBs6
9l
13.9
83.3
6647
15¢4
3343
10040
B9.7
2045
10.0
100.0
4547
4246
7042
43.8
12.8
2948
9717
6940
3641
4049
5843
9.8
B745
6B+8
4343
B8B8.3
6843
1843
6843
T1.7
1343
3.3
0.0
4249
5247
618
89,1
9445
Tet
8542
8246
9841
98.1

0

7540
10040
31.2
1245
93.8
7540
B745
0.0
100.0
7540
9348
040
100.0

9143
7349
47.8
7349
5242
17.4
9240
30.8
44eb
4647
152
7443
80.0
9643
13,9
8343
6349
1544
4346
10040
87.2
20.5
15.0
100.0
4143
4246
7646
3544
8.5
4547
9747
651
3441
4044
4942
115
9046
71.0
6040
9040
6343
1843
80.0
7040
1.7
3.3
5.0
4941
5247
6743
89.1
9445
Te4
8740
92,6
9841
98,1

N

Ble2
10040
0.0
6245
B745
75.0
B745
0.0
10040
93.8
B745
6¢2
10049

73.9
7349
4748
73.9
5242
2540
B4s0
3048
Lol
50,0
1241
8249
77.1
Gleb
1647
8343
5843
12.8
692
P4e 9
7649
2045
4663
93.3
2143
L4ed
7761
29.2
Bed
6let
90.7
4645
3062
5543
4443

9.8
92e2
62.9
61,7
90.0
S51e7
2040
Bles7
60.0
0.0

343

3.0
50.9
564
691
§0.9
90.9
13.0
B7.0
9246
98,1
98,1

100.0
B745
0.0
7540
7540
5245
7540
1245
100.0
8le2
7540
12.5
100.,0



16e4
53,7
8043
6le2
48et
36.6
5542
5149
37.0
2847

1649
6le2
7945
6649
6943
35.1
6548
46e5
4549
2404

1341
The3
6Lats
57.0
62,1
2746
6845
4643
3846
11.1

2944
7346
Y
4045
63,7
28.8
7640
5445
4448
3443

5242
22.9
83.8
43.1
4862
601
4440
7643
5248
518
23,0

82 ROUGHLY COINCIDENT SERIESs

D St.i

PER CENT EXPANDING

4948
4042
71a1
5343
5143
5346
5347
7247

66,4

4948
52,0

SEASONALLY ADJUSTED DATA

5746
40,7
7448
5044
6446
63.8
3942
1.7
57.9
6147
5743

82 ROUGHLY COINCIDENT SERIESs

712
31.3
8l.9
4746
6848
4248
6143
70,6
5462
6042
6%t

D 5t.2

PER CENT EXPANDING

6146
33.8
8648
4842
5645
6541
3342
B4att
6242
4943
4744

SEASONALLY ADJUSTED DATA

69.0
3l.1
83.5
5642
7145
5546
5849
8441
64.2
6541
6648

7343
27.9
9246
50,1
bbeT
57¢6
4749
7346
5743
6641
7145

173

6247
3445
8840
4049
4743
5442
4641
60.1
4340
6let
6842

6648
3449
9641
5044
7546
3747
4947
6746
6842
6848
7946

1 MONTH

5643
5543
8241
5746
73.9
2841
4248
56.6
73.7
564
6449

3 MUNTH SPANs SHISKIN

5447
61s2
9042
4742
6749
2749
4846
7546
6348
5244
7346

SPAN+ SHISKIN

3946
8047
4843
4148
7041
2642
5446
7143
53.9
317
6147

4747
5343
6747
60e2
8049
1844
50.9
7149
63.0
21.8
6640

5040
41.8
5540
S4e5
1843
3147
5347
5548
4844
1947
6248

4062
63,1
5043
S6e4
7646
2646
72.8
7049
4948
11.8
61e9

3846
5849
4248
6044
6048
33.1
64t
53.8
53.1
256
5646

36e4
4840
7047
5646
8043
2943
7540
59.5
55,6
2244
73.2

417
52.9
T4e0
54,0
6703
3541
6749
52.6
47e1
4443
5847

20e4
6342
7642
6247
6le6
2746
775
5946
4445
2942
6741



J

0.0
100,0
100,0

0.0
100.0
100.0

0.0
100.0
100.0

0.0
10040
040
100,0
100,0
100.0
040
10040
100,0
10040
5040
10040
10040
10040
040
100,0
60,0
0.0
10040
6647
0.0
1000
100,0
10040
5040
11.1
100.0
0.0
9341
9646
040
10040
7549
344
6545
9646
0.0
3a4
040
11,0
7549
93.1
9646
9646
3e4
10040
10040
10040

J

60.0
100,0
100,0

6040

80,0
100,0

80.0
100,0

2040

8040

8040
100.0

2040

F

0,0
100,0
10040

0.0
10040
100,0

0.0
100.0
10040

0.0
10040

0.0
100,0
100,0
10040

0,0
10040
100,0
100.0
10040
10040
10040
10040

2040
100,0
20,0
4040
100.0
167

0.0
i00.0
10040
100.0

5040
1040
5941

4.3
93.1
9646

0.0
966
6940

306
7943
9646

040

3ot

0.0

31.0
75.9
966
9646
9646

3.6
10040
100.0
100,0

F

100,0
70,0

20,0
100.0
80,0
4040
6040
70.0
90,0
2040

M

0.0
100,0
10040

0.0
100.0
100,0

0,0
100.0
10040

0.0
100,0

0.0
100,0
100,0
10040

0.0
100.0
100,0
10040
100.0
100.0
100.0
10040

8040
100,0
20,0
6040
10040

0,0

0,0
10040
100,0
10040

5040
13.3
4545

8e7
9646
9646

0.0
9646
6241

L)
79.3
9646

0.0

3e4

0.0

37.9
72464
9646
9646
9646

3.t
10040
1000
100,0

M

100.0
70,0
100,0
8040
20,0
80,0
100.,0
100,0
20.0
90.0
10040
100.0
2040

D 513

29 ROUGHLY COINCIDENT SERIESs NBER

PER CENT EXPANDING

0,0
100,0

100.0

100.0
100,0

0,0
100.0

0,0

0.0
100,0
0.0
100,0
100,0
10040
0.0
10040
100,0
10040
100.0
10040
100,0
10040
8040
100,0

4040
100.0
0,0
0,0
10040
10040
100,0
5546
6040
27.3
21.7
9646
9646
040
9646
6241
040
82.8
9646

SEASONALLY ADJUSTED DATA

M J J A
0,0 100,0 100.0 100.0
100,0 100,0 100490 100.0
0.0 0.0 0.0 0.0

100.0 100.0 100.0 100.0
100.0 100.0 100.0 100.0

100,0 100,0 100.0 100.0
0,0  100,0 10040 100.0
100.0 1000 109.0 10040
0.0 0.0 0.0 0.0
040 040 100,0  100.0
100,0  100.0 100.0 100.0
040 0.0 0.0 0.0
100,0 100,0 100.0 10040
100,0 100,0 1000 10040
100.0 10040 10040 10040
0.0 0.0 0.0 040
100,0  100.0 100.0 10040
100,0  100,0 100.0  100.0
100.0 10040 00 0.0
100.0 10040 100.0 ,100.0
100,0  100.0 100.0 10040
1000  100,¢ 109.0  100.0
6647 33.3 33.3 25.0
80,0 10040 100.0  100.0
100,0  100,0 100.0 10040
0,0 0.0 0.0 0.0
4040 4040 8040 8040
190.0  100.0 100.0 100.0
0.0 0,0 0.0 0.0
0,0 0,0 0.0 0.0
1000 10040 10U,0  100.0
8745 8745 8745 8745
10040 6245 6245 6245
4446 Ghet [ 2242
5244 9049 10040 10040
2641 17.6 1746 13.0
29.2 33.3 27.6 7244
0.0 040 0.0 0.0
69,0 310 17.2 0.0
0.0 0.0 13.8 7244
9646 9341 93,1 93,1
6241 6545 6545 4843
040 040 0.0 040
8642 9341 9341 9341
9646 8642 7246 48.3
040 0.0 0.0
0.0 040 0.0
0.0 3.6 2047
040 0.0 8642
6545 6545 6545
0.0 0,0 0.0
0.0 0.0 040
46,8 31.0 2641
4l 7549 93,1
100.0  100.0 100,0 100.0
100.0 10040 10,0 10040
100,29  100,0 10U,0 10040
D 520

5 LAGGING INDICATORSs NBER

PER CENT EXPANDING

80,0
70,0
100,0
6040
80,0
60,0
80,0
89,0
600
100.0
100.0
100,0
40,0

SEASONALLY ADJUSTED DATA

80,0 80,0 80,0 70.0
90,0 90,0 9040 90.0
100,0 100,0 100.,0  100.0

4040 2040 4070 40.0
100,0  100,0 8040 6040
60,0 80,0 80,0 8U+0
8040 80,0 6040 80.0
100,0 80,0 60,0 6U.0
40,0 2040 6940 2040
100.0 10040 100.0 10040
1000 100.0 100.0 10040
100,0 8040 10040 6040
4040 4040 4040 6040

174

£l

10040
10040
0.0
10040
10040
10040
10040
10040
0.0
10040
10040
0.0
10040
10040
10040
040
100.0
10040
040
10040
100.0
10040
9,0
100.0
100.0
040
10040
10040
040
0.0
100.0
8745
5070
2242
10040
040
8642
040
0.0
9646
93,1
3749
040
93,1
10.3
040
0.0
31.0
8642
7549
040
0.0
3006
9646
10040
10049
10C.9

100.0
90.0
6040
6040
80.0

100+
804U
6040
4040

100.0

100.0
4040
6040

0

100.0
100.0
0.0
100.0
100.0
100.0
100.0
100.0
040
100.0
10040
0.0
100.0
10040
10040
0.0
100.0
100.0
040
6647
100.0
10040
Ue0
100.0
100.0
0«0
100.0
10040
0.0
0.0
100.0
100.0
5040
1lel
100.0
0e0
3642
0.0
0.0
100.¢
93,1
2746
0e0
96eb
3.4
0.0
0.0
31.0
7943
93,1
0.0
0
0.0
9646
100.0
100.0
100.0

[}

100.0
70.0
80.+0
2040
60.0
80.0

1000
4040
80.0

100.0

100.0
40,0

100.0

N

10040
100.0
040
10040
100.0
0.0
100.Q
10040
0.0
10040
040
100.0
100.0
10040
040
100.0
1000
100.0
040
10040
100.0
100.0
0.0
10040
10040
0¢0
10040
8040
0.0
0.0
100.0
10040
5040
1141
10040
0.0
9646
0.0
0.0
10040
89.7
17.2
0.0
9646
3.6
0.0
0.0
31.0
79.3
9341
0.0
)
0.0
9646
100.0
10040
10040

10040
$0.0
6040
8040
8040

10049

10049
4040
8040
B0.0

100.0
4040
80.0

100.0
100.0

040
10040
109.0

0.0
10040
10040

0.0
10040

040
10040
100.0
10040

100s0
100.0
100.0
040
100.0
10042
100.0
0.0
100.0
6040
0.0
10040
80.0

5040
100.0
100.0

5040

0.0
100.0
0.0
9646
9606
0.0
100.0
89.7
6.9
44,8
5646
0.0
E
040

31,0

7549

9341

0.0
9646
0.0
0.0
100.0
10040
10040



D 52.1

30 LAGGING SERIES» NBER

PER CENT EXPANDING

SEASONALLY ADJUSTED DATA

J F M A M J J A B 0 N D
0.0 0.0 0.0 0.0 1040 1040 Sel 56e5 5445 6346 8148 8l.8
81.8 81.8 Bl.8 81.8 81e8 81.8 81.8 9049 909 9049 90.9 90.9
90,9 90,9 90,9 90,9 90,9 81.8 8le8 7247 5445 4545 2743 1842
0.0 0.0 0.0 0e0 0.0 040 25.0 2540 25.0 2540 33.3 3343
33.3 3343 3343 33,3 3343 6647 7540 9147 9147 91e7 9147 91.7
9147 91,7 75,0 7540 7540 5843 5843 6145 53.8 53.8 5348 57.1
1443 1643 1443 1443 1443 20,0 1343 20.0 67 6s7 643 1245
18.8 2540 2540 3745 3745 5648 7046 8842 9641 941 94s1 10040
10040 100,0 S4eb 88+3 83.3 77.8 77.8 22.2 1647 11.1 1lel 5.6
Se6 5.6 11e1 1141 11.1 27.8 27.8 33.3 33.3 3343 5546 6lel
6l.1 6ls1 6lsl 6647 6647 88e9 8849 S4.4  100.,0 100.0  100.0 Y4e le
44 88.9 6lel 6lel 61lel 5040 500 8.9 27.8 2748 1141 5.6
5.6 5.6 5.6 546 1141 1lel 1151 2242 2242 22.2 2242 2242
2242 27.8 27.8 27.8 1647 1667 1607 16e7 1647 1647 2242 27.8
5040 5546 88.9 8Be9 8849 8849 et 94et 10040 944 94eb 889
7748 7748 6607 5546 5546 6lel 4ok 4hat 3648 3540 30.0 30.0
35.0 35,0 45.0 5540 550 6040 6540 7040 7040 7540 8040 8040
80.0 80.0 85.0 81.0 9502 9562 95,2 10040 10040 9542 9542 9045
90.5 85.7 8547 8547 8140 8140 7602 7642 144 5244 5204 19.0
19.0 1940 1443 Y5 9e5 4eB 4e8 040 4.8 9.5 19.0 4249
4249 4746 5244 6647 7ot 7662 8140 8547 85,7 9542 9502 9542
100.0 10040 100.0 10040 9542 9542 9542 9542 9542 9045 9045 90.5
90.5 9045 9045 9045 90.5 8140 7642 81.0 7642 7642 7642 52+ 4
4.8 0.0 040 0.0 040 040 4e8 448 945 2846 2846 3343
3343 33.3 52e4 57.1 6149 6149 6647 et 810 81.0 8140 9045
90e5 9542 9045 905 9045 8547 61,9 5741 4249 2846 2846 23.8
2348 19.0 1940 1443 945 23.8 4249 4746 4249 524 5244 6149
6647 T4 8140 8040 80,0 7642 8547 8547 8547 8547 8547 9542
10040 9542 9542 $045 8140 7642 6149 6149 5244 5246 4704 421
1548 15.8 1548 1548 11.8 118 296 2944 2946 2345 3143 2647
33.3 40,0 40,0 40,0 4647 4607 4647 5343 5343 4040 4040 4040
4607 4647 4607 46e7 4607 5343 5343 5343 533 5343 6647 6647
6040 86,7 8647 8647 8647 9343 8647 8647 8647 8647 8040 8647
8647 8647 8607 8647 80.0 13,3 7343 7343 7343 4348 23,5 176
2345 2345 4le2 4bet 5749 78,9 7540 9540 9540 9540 95,0 9540
100.0  100,0 9540 95,0 85,0 80,0 Tlet . 4746 2846 2846 19.0 194
1403 1643 1842 136 1346 9.1 Sel 1842 18.2 2247 2743 31.8
31.8 3600 3644 4049 5040 5445 5941 6346 6842 8644 8644 8644
864 90.9 90.9 $0.9 7743 6346 5445 5445 5445 4049 31.8 2743
2743 2743 1842 18.2 9.1 9al Sl 1346 2247 27.3 4545 56445
54e5 5445 4545 4545 4545 50,0 5445 5941 59,1 6346 6346 5941
5941 5040 4545 4545 4545 4545 40,9 4049 4049 31.8 2247 1842
1842 31.8 3148 31.8 31.8 31.8 3644 31.8 2743 27.3 27.3 36e4
455 50,0 50,0 6842 7743 7743 8644 9049 8644 86e4 81.8 8148
81.8 8148 8l.8 7743 7743 7247 7247 6842 4545 318 31.8 3604
18.2 1346 1346 13.6 91 9.1 9.1 45 0.0 0.0 45 4o 5
4,5 445 4e5 445 4e5 18.2 2247 3644 3644 4545 5445 5445
54e5 50,0 4049 3604 3841 3841 3343 2846 28.6 23,8 2348 19.0
19.0 23.8 2348 4746 5244 524 5244 5244 5741 61:9 667 66e7
6607 667 Tlet Tlet 6647 6647 5741 57.1 524 52,4 5244 5244
52e6 5244 52e4 5244 5741 5244 5741 5244 57e1 6607 6647 Tle4
61.9 6149 61e9 61.9 619 61.9 6647 6647 714 T4 Tlet T1e4
85.7 8547 9045 952 90,0 70,0 70.0 55.0 35.0. 3146 21.1 15.8
2141 211 15.8 15.8 10.5 111 27.8 4644 50.0 5040 5040 50.0
5040 5040 5040 50,0 5546 55.6 5546 5546 6647 667 6607 7242
7242 7242 1242 7242 7242 7242 7242 7242 7242 77.8 7748 8343
8343 8343 8343 83.3 8343 8343 8343 83.3 83.3 83.3 83,3 .100.0

D 53.0
16 LEADING AND ROUGHLY COINCIDENT INDICATORSs NBER
PER CENT EXPANDING
SEASONALLY ADJUSTED DATA

J F M A M J J A s [} 5} 0
8745 8le2 8142 8745 6245 5642 5040 62+5

68.8 59.4 5602 4649 5944 5040 6546 5301 6245 7540 8745 8745
75,0 5642 43.8 50.0 6245 6848 5944 5642 5642 4046 0.0 be2
0.0 0.0 0.0 0e0 602 2546 3142 31.2 2540 4348 7540 8745
9348 8745 93.8 9348 100.0 10040 87.5 93.8 B4sd 84k 8ls2 7540
6546 68.8 6546 53a1 43.8 5040 3745 25.0 2841 50.0 43.8 5040
5944 53e1 3745 5642 37.5 31.2 53,1 84.4 8142 8745 7540 6848
7540 8745 6848 6848 7500 7149 2540 1245 642 12.5 18.8 31e2
1848 1848 43.8 5040 5642 5944 7540 6848 9046 93.8 93.8 8le2
93.8 B745 93.8 10040 93.8 87.5 8745 7540 1.9 719 7149 78.1
6245 5642 59e4 6245 43.8 4649 5944 6245 5642 5341 6245 6848
5944 6848 43.8 43.8 46.9 34et 5944 31e2 3745 1848 2841 602
642 0.0 6e2 4046 5040 7540 B4a4 81,2 87.5 1000 10040 ¥348

175



27.3
6545
7848
5847
50.9
39.9
61.7
49.1
37.3
67.7

20.8
70.4
7641
57.7
55.1
43.8
75.2
42.4
4246
3443

Tla4
857
6149
1940
9045
6443
6647
88.1

2846

90.5
61.9
69.0
1443

29.5
63.8
55,1
4841
50,7
55.2
6448
40,5
3244
27.4

21.5
7946
714
50.7
5606
38.3
73.6
45.2
39.5
2846

81.0
Tle4
5244
286
9542
714
6443
73.8
4249
8140
643
5945
2846

38.5
6945
4945
3944
6942
4642
6542
5649
4947
47.7

53.0
25.4
774
569
38.2
5446
5%.9
7341
5647
4242
3442

81.0
5448
6149
2846
8547
61.9
52.4
61a49
61.9
8841
a6
6149
3547

D 534

279 LEADING AND ROUGHLY COINCIDENT SERIESs 1 MONTH SPANs

SHISKIN

PER CENT EXPANDING

5842
32.8
70.4
5542
4046
4645
57.0
60.8
6443
48446
54.0

SEASONALLY ADJUSTED DATA

58.8
41.6
7748
4247
5542
47.2
5245
6440
4640
567
6746

6546
35.5
6946
35.8
8949
35.4
64a7
6444
41.7
5041
70.0

D 532

4345
5049
7846
3643
50,2

5743,

58.0
50.0
55.3
5046
6643

43.3
58.8
82.1
4643
6444
34.0
4544
52.2
61.0
4042
5846

279 LEADING AND ROUGHLY COINCIDENT

SHISKIN

PER CENT EXPANDING

63.7
35.7
84.3
47.9
66,3
5243
48.7
7641
5848
4349
6246

SEASONALLY ADJUSTED DATA

6246
29.8
8246
40,5
55.9
35.4
6148
75.1
5046
489
73.2

6347
38.1
8446
33,4
577
39.1
69.7
6742
43.6
5201
7646

D 540

21 LEADINGs ROUGHLY COINCIDENTs AND LAGGING INDICATORSs NBER

PER CENT EXPANDING
i

7642
3547
7642
19.0
9045
4045
66443

6647

571
9045
7.4
6647
571

SEASONALLY ADJUSTED DATA

7642
5244
81.0

940

0e5
38.1
5244
5648
Tlet
83.3
5244
7l
6647

6647
595
81.0
4249
9045
4746
61.9
6149
54.8
8841
4542
5040
81.0

176

50.4
4146
$0.0
3447
&7.6
2745
6149
6146
5648
43,0
75.8

5945
8547
5040
5741
8547
38.1
6643
4249
6647
8140
6443
6940
8547

31.8
67.9
8403
6043
6845
2749
562
6446
6042
31.5
72.8

66443
9249
4746
66417
8l.0
4746
81.0
33.3
5741
8140
7642
19.0
8547

2848
795
5142
48.3
6149
2943
5344
6341
5047
27.1
59.8

SERIESY

33.9
61.2
74.1
52.6
66,2
21l.4
51.8
6149
5843
15,0
6941

667
8841
38.1
5741
786
6ley
7le6
2846
73.8
7642
6940
19.0
90.5

50.6
49.9
6047
5145
58.6
4246
5606
4648
5147
2247
6646

3 MONTH

2746
6822
54.8
53.6
6409
2948
1140
6248
535
136
7042

6149
8343
31.0
38el
7348
6le9
905
1940
857
6647
8343

9045

32.6
5642
4806
48+3
5146
40.8
71.0
594
49.2
2745
6640

SPAN»

26e7
53.5
699
5649
6242
3940
15«7
494
8246
23.4
7346

73.8
7348
1443
T6e2
73.8
6647
7642
23.8
9045
Tlet
et
11.9
83.3

3407
54.3
6845
5243
61.2
as.7
6746
52.0
a4.7
43.9
55.7

2202
6947
75.1
5442
$8.0
3340
7843
58¢6
4047
36.8
7340

61e0
6647
1443
8l.0
Tle6
667
66467
31.0
9045
69.0
6ley
16.7
81.0



3640
78.2
7546
35,0
671
7843
2347
5745
5948
39,5
5844
29.2
55.3
7047
8443
4346
6145
T4e7
4943
4648
80.8
8646
6542

2947
7743
5944
31e4
7646
55.8
17.3
6748
8841
7044
59.8
40,9
7142

1643
7541
82.1
2941
8442
61,7
3046
60,7
7646

8.1

7.6
4540
69e4
7704
87,1
Bhet
1546
83.6
91.8
9647

4247
7945
7506
35.0
65.9
7549
255
5745
566
3847
60..0
2649
56e1
7242
Bhe3
4let
6242
Tae?
4840
51.9
82.7
7940
6240
35¢
7845
4941
3449
8l.5
4546
1945
7640
B6.0
69+8
62.0
4348
5643
291
7940
Bl.0
2944
8346
5607
31.9
6342
7343
645
1145
73
4740
6904
TTets
87.9
7941
2242
B3.6
918
967

4647
795
7049
4103
6741
6643
2846
S5lets
4349
4343
61.9
2145
5843
Tle4
85.8
3741
6640
7440
4840
51.9
8549
771
5842
4746
79.1
4643
3843
83.1
3946
19.5
79+2
8345
6948
6146
5246
4846
33.8
8043
78.8
25.8
8346
53.6
3242
63.0
6848

59
1241

T7e3
5340
6746
790
8845
74.0
2846
4e2
9244
967

D 550

404 WELL- CONFORMING SERIESs+ NBER

PER CENT EXPANDING

4943
782
60.8
5245
6701
63,9
3948
5646
3346
6147
6948
2243
6hets
.6
8241
35,0
6843
7645
4344
5342
8645
7646
5348
5244
8042
3542
40,3
83.0
3746
1648
8241
83.0
70.9
60,0
73,6
bhel
3944
8540
7346
2747
8242
51,1
31,1
6547
6642

546
11.5

743
1747
6602
8244
8845
6.7
2948
8442
9247
9647

SEASONALLY ADJUSTED DATA

5543
78.2
5745
5540
7047
6339
4549
5744
29.3
4642
6908
2243
67e0
707
7849
2943
69.0
73.8
3945
5445
8640
75.8
4947
53.8
80.8
31.3
4545
81.3
3343
14.8
Bhets
82.4
70.2
5846
7644
39,0
4545
8943
5848
2747
82.2
51,4

31.7-

1247
63,1

Sel
10.4

8.0
8640
b4e?
8240
89.1
4946
3562
85.5
93.0
9647

67a1
7609
46643
5546
82,9
4740
5140
6346
2645
50.8
7001
1747
6942
7549
75.9
2943
676
T6ed
3842
5941
8743
7548
4003
6146
8042
29.5
5040
8241
30,1
1645
85,1
826
6340
5641
85.7
33.1
4843
904
4248
2946
82.2
5149
346
7343
573

4.8

9.8

9e9
8846
63.8
8l.8
90.9
3646
4Tet
8647
9343
9647

177

6642
78,2
4le3
6544
8249
T
5140
67.43
2546
53.3
6940
177
.6
7647
70,7
28,6
n.7
7247
3049
6147
8743
7445
3745
644l
83,1
2540
5643
7949
29.0
19.8
8542
8047
61.9
5644
87.9
3140
51,3
90.7
33,7
4241
83.6
4849
3546
7545
5043

4.5

9.8
1549
87,2
6343
8345
9240
28.4
6546
8740
9349
9647

7606
80.8
4040
6544
8l.7
39,1
5340
700
1641
55.4
6541
1607
7249
7549
6742
33.3
731
7143
2746
6506
87.9
73.2
31e7
6649
83,1
273
60.8
78.8
277
2043
864t
T840
5745
4945
83,0
2042
6247
90.7
2646
6943
80.8
4543
3546
7843
3643

3.7

645
3242
7542
6540
84t
9147
21.9
7247
870
9349
9647

792
7945
38.8
6647
8249
33.3
5440
6743
2043
5543
5849
2645
137
759
6547
3542
7246
69.1
28.9
70.1
8749
707
2647
68.0
7846
2647
6ls4
7640
2746
2245

893

T8e0
5840
4704
80.8
1445
6745
89l
2649
T7e2
T7.8
4343
33.9
7843
232

408

642
4049
7246
6546
8549
9240
1447
76448
8944
P4e8
9647

B8l.8
7945
3745
66e7
79.3
2947
53.9
63.1
2249
52.8
50e4
6240
7249
7549
572
490
753
5543
3043
73a1
89.8
6745
2543
759
757
26el
6245
7241
2649
19.1
8943
791
56e6
38.2
80.8
1149
691
8845
2840
7861
769
3942
35.8
797
16.8

Sel

645
4048
71.1
7409
874
9147
10.8
7845
9046
9545
9647

8549
7945
3745
6941
80.5
2447
5448
6341
3242
5445
3747
5048
Tlet
7746
51.8
95.9
7640
5343
3242
7842
8845
6649
2345
7741
7248
2844
6549
6642
21.9
2843
9044
79.2
5645

36.9

7742
11.2
72404
B87.9
2946
8l.6
75.8
3640
3942
7941
11.8

62

8e1
4247
71.1
7642
8746
9046

99
794
9046
958
96.7

80.8
7945
3643
6843
7943
2540
53.8
63,1
3242
5845
33.1
53.0
70.7
799
5047
5847
7640
50.7
3646
80.8
8544
67417
2648
7640
6545
2846
71.8
6246
21.7
Gheb
8943
73.6
55.7
40.8
7545

Felo
T4el
8449
2848
8343
68.9
32.8
52+2
7840

93

T+0

Te6
4249
72.0
7645
8845
89.1
1045
80.9
0
96e4
97.6



S5Be2
60.3
3245
5945
7549
5448
6345
5046
4848
5645
5546
2542
2046
1545
3446
6749
6047
6943
72.8
33.8
5541
6845

73.9
2544
49e2
5944
5440
6448
38.2
32.2
5040
6448
4045
3246
2447
33.9
5446
65.9
5443
5544
29+9
4842
5ls6
7140

6lel
58.0
3445
6440
73.1
5246
6045
50,0
4846
5645
5440
24,2
2046
1449
3841
6649
6l.4
6846
71.1
35,4
5641
6948

4241
5143
3045
5845
6049
6342
48.4
4444
49,7
6541
5746
31.9
38.8
4hel
37.8
6446
5546
4344
68.2
4045
5349
4607
5949

6446
53,0
3648
6746
7le6
4848
5949
50,2
4942
5648
52.0
23.0
2046
1442
45.8
6546
6140
69.8
6845
4047
574
6945

D 560

335 POORLY CONFORMING SERIES» NBER

PER CENT EXPANDING

68e7
4942
3645
T1e7
6745
4643
60.4
4945
4942
562
48.0
22.0
20.6
1545
56.8
6343
6044
7141
5943
4040
57e7
70.2

SEASONALLY ADJUSTED DATA

M

6947
4602
3847
T4e2
6348
4542
6240
4942
4848
5645
4744
20,1
2066
15.8
6545
60,7
6le7
7045
53.8
4243
5840
70.8

J

7045
4440
4043
7549
58e3
4604
6249
5246
4941
5443
4548
1846
1946
1641
6548
6044
6343
7344
4Bs9
4542
5747
6945

D 57.0

CROSS- SECTION SAMPLEs

PER CENT EXPANDING

SEASONALLY ADJUSTED DATA

6746
4946
4545
6949
6043
33.4
4248
49.0
4840
6941
5549
30.9
3043
3043
7748
55.3
4840
5347
52.0
31.3
52.8
6244
73.8

6440
53.0
4946
6803
bbols
32.8
5846
6345
61.5
5246
5143
2643
2846
3442
8241
4307
52.0
6540
4940
5240
591
5744
6543

178

J

6947
3842
4344
T4l
5846
51e4
6le7
siet
5043
5546
4545
1746
1847
17.8
6647
5848
6543
7544
4649
4845
6040
7045

6645
3641
4747
7248
574
5648
5949
5led
5241
5764
421
16l
187
2640
6546
591
68e4
73,1
4040
51.8
6043
7l.1

153 SERIES»

73.9
5442
4045
5142
4041
4440
70.7
5945
4la1
5143
57.2
2943
4144
2949
70.2
4044
5446
6540
47.0
5645
61.9
6048
6640

61le9
3046
5047
7546
5642
599
59¢6
5343
50.9
6042
3446
177
16.8
29.8
6606
57.1
7067
T4e8
37.0
S4ets
6349
7145

1 MONTH SPA#Ns NBER

5440
2845
4549
6601
4647
65.8
5443
6545
4368
5349
37.8
4lel
3242
6045
4547
4247
6842
6047
4149
6643
7046
5640
5040

61.8
30.8
5146
7742
5845
6042
5847
5541
5241
574
3247
1747
1840
30.1
6543
5645
7245
Tbeb
33.1
53.8
6542
7341

5845
3646
5542
6845
4940
65.8
6345
Glel
3848
6045
4744
2849
2663
5240
4840
55.0
6646
63.0
25.7
5741
60,1
6840
57.1

6242
29.8
53.5
7649
5643
6241
5748
5246
5241
5546
2747
1846
17.7
3048
6642
5545
7142
75.1
3145
5448
66e2

T4l

61le5
277
55.2
7643
551
63.8
S4e7
517
53.8
S54e3
2647
2043
lé6.8
30.8
6745
57.8
712
T3e4
3245
55e4
659
7661

61.2
2743
4542
5844
4440
65.8
6045
4045
5349
5409
3342
4344
4048
3049
51.0
5440
57.0
7448
31e4
5843
5847
6948
6407



6542
1446
6542
7545
31.5
8441
6601
43,1
5949
70.7
1941
11+2
11.2
67+2
5640
6le7
Ble3
79.1
19.0
71.8
72.8
82.0

6844
30,9
776
6748
5349
7846
3442

4604
6645
2347
6749
79.2
41,3
T4
5645
39,2
57.7
6646
15.9
14.0
1143
4041
6847
6944
78,6
78,9
2443
6949
8046

6l+6
2145
6944
7342
40.0
7846
6142
4744
5643
7240
1548
1644
13.9
7045
50.7
68e7
8le7
7243
22.8
6545
7345
8345

7041
30,9
80.9
60,2
5642
6848
39.5

4842
55.8
3145
7240
773
4044
7248
5345
39.9
60.0
6441
1448
15.8
10.9
4248
6842
6948
78.8
7543
2846
7044
8143

5449
2142
701
7241
44417
757
6548
37.8
6248
6245
1541
15.5
19.5
6942
4840
6940
8l.7
6746
2445
7845
6840
8145

6744
2949
8442
59+9
6944
61.8
4243

5617
5043
35.1
Taeb
754
3646
7242
5240
4043
6040
6049
13.9
1641
10.6
49.7
6607
T0.7
7948
Tled
3444
7143
8let

CROSS-SECTION SAMPLES

D 57.1

PER CENT EXPANDING

5544
2442
1244
6748
4147
7840
5446
4045
6448
6142
1445
1401
2045
7642
5243
6949
80.3
561
2943
7748
6642
8445

6245
2846
83.9
60,2
6848
5549
4446

ALL INCLUSIVE SAMPLES

ORIGINAL DATA

4042
3544
77+8
591
5743
734
4601
Lbel
6541
36.8
16¢4
16+
1546
7945
617
7841
82.9
35.8
44e5
7041
Taet
8le5

5346
3449
8549
5449
73,7
4504
60,7

D 580

PER CENT EXPANDING

6845
46,2
3749
7848
708
3645
7149
5044
39.7
6142
5746
1344
15.8
11.2
6840
6448
7149
8043
6047
3447
7145
8149

SEASONALLY ADJUSTED DATA

M

73.0
4241
4244
B243
6142
36.0
7246
5044
39.8
6540
5547
1242
1542
117
764
6248
7245
6043
5146
3847
7243
8244

7844
37,7
44.1
8346
501
37.6
7340
5243
4leb
6443
51.8
11.3
l4et
12.9
77.8
6242
7340
8246
4245
4645
7248
8le9

179

153 SERIESS

Bbel
27.8
4249
8249
5443
5743
6148
4045
50,0
72.0
30.6
1445
1744
19.4
8340
63.0
7642
7941
3146
5345
7643
7246

6844
4244
4148
6848
5043
7447
4048

B6et
2142
5044
68544
5843
5343
6848
4547
5849
T1e7
2447
13.5
1644
1641
8540
6440
7248
B1l.8
27.2
5841
7245
174

6844
4148
4607
8549
586
6944
4248

12 MONTH SPAIds NBER

B7e4
1541
60+0
B9s4
4041
5949
6346
4.7
5649
1347
253
15.1
13.2
13,7
8343
553
7047
B85
2401
6347
6946
68044

6848
431
58e9
83,9
4844
7640
4leb

705 SERIESs NBER

80,1
3442
477
8249
4549
4645
7362
5041
4246
6640
4840
10,7
1440
1648
7745
6141
7448
8442
3643
5745
7440
8247

74.9
2743
5547
82.4
4142
635
7049
4842
4304
68e4
3.1

945
1242
2943
7067
6242
7648
82.9
3045
6247
7442
83.0

1244
21.8
5946
682.8
4047
6941
6942
48.0
4240
697
2846
108
1142
35.8
6947
6leb
7847
8349
2544
6540
1742
8346

8546
1842
5540
B2.9
4147
6406
592
516
5246
7440
2640
1445
1049
2247
8343
5647
757
8541
1944
6247
737
7842

5949
4341
5949
7849
51.6
7643
39.8

7145
204
61.0
83.5
4244
6946
6843
4647
4346
6941
2443
11.0
11.9
35.8
68e4
6605
8043
8345
215
6646
7844
Bbae?

79.3
l4e4
6544
8241
33,8
7045
6648
51.6
5842
71e7
2247
1441
1Qe5
4544
7547
57.7
7540
8501
19.7
6645
1344
80,2

6648
3445
7247
7547
5443
T4e7
37.2

7045
15.7
6346
8247
4243
7243
6743
4401
4543
6749
1943
1240
1247
37.0
6848
6644
79+9
8342
20.2
6746
78.9
8544

712
13.5
700
7849
2648
7548
697
5140
59.5
67:4
2244
13.8
1049
5846
66e3
5943
7543
83,1
19¢4
72.2
695
83,1

66s4
3545
7440
74417
5047
Tlel
4104

68s4
17.8
65.1
8l.0
41.3
T4el
6242
41.7
53.1
6648
1745
13.2
11.9
372
69e9
6746
80.3
8147
210
68.7
789
8646



